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other applicable provisions of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (including any statutory 

modification(s), amendment(s) or re-enactment(s) 

thereof for the time being in force), the provisions of the 

Articles of Association of the Company and based on the 

recommendation of the Governance and Nomination & 

Remuneration Committee and the approval of the Board 

of Directors of the Company, Mr. Dinesh Kumar Lal (DIN: 

00037142), who was appointed as an Additional Non­

Executive Independent Director of the Company with 

effect from June 27, 2025 under Section 161 of the Act and 

who holds office up to the date of this Annual General 

Meeting and who has submitted a declaration that he 

meets the criteria for independence as provided in Section 

149(6) of the Act and Regulation 16(1)(b) of the Listing 

Regulations and is eligible for appointment and in respect 

of whom the Company has received a notice in writing 

under Section 160 of the Act from a member proposing 

his candidature for the office of Director, be and is hereby 

appointed as a Non-Executive Independent Director of the 

Company, not liable to retire by rotation, to hold office for 

a term of 3 (Three) consecutive years commencing from 

June 27, 2025 to June 26, 2028. 

02 
ANNUAL REPORT 

2024-25 

RESOLVED FURTHER THAT the Board of Directors be 

and is hereby authorized to undertake all acts, deeds, 

things and matters and give all such directions as it may 
in its absolute discretion deem necessary, proper or 

expedient to give effect to this resolution. 

Place: Mumbai 

By Order of the Board of Directors 

Sd/­

Swati Singh 

Company Secretary & Compliance Officer 

Membership No.: A20388 

Date: August 12, 2025 

Registered Office: 

6th Floor, Allcargo House, CST Road, 

Kalina, Santacruz (East), Mumbai - 400 098 

Email Id: investor.relations@allcargologistics.com 

Website: www.allcargologistics.com 

Phone No: 022-66798110 

CIN: L63010MH2004PLC073508 
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EXPLANATORY STATEMENT PURSUANT TO 

SECTION 102 OF THE COMPANIES ACT, 2013 

AND SECRETARIAL STANDARD-2 ON GENERAL 

MEETINGS 

Pursuant to Section 102 of the Companies Act, 2013 ("the 
Act") and Secretarial Standard-2 on General Meetings ("SS-

2"), the following Statement sets out all material facts relating 

to the businesses mentioned under Item No. 2 to 5 of the 

accompanying Notice dated August 12, 2025 and forms part of 

the Notice. 

Item No. 3 

This Explanatory Statement is provided pursuant to Regulation 

36(5) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, 

('SEBI Listing Regulations'). 

S.R.Batliboi & Associates LLP, Chartered Accountants (ICAI 

Firm Registration No. 101049W/E300004), were re-appointed 

as the Statutory Auditors at the 27 th Annual General Meeting of 

the Company held on September 09, 2020, for a period of five 

years to hold the office up to the conclusion of the 32nd Annual 

General Meeting. 

Accordingly, S.R.Batliboi & Associates LLP would be 

completing their second and final term as the Statutory 

Auditors of the Company at this Annual General Meeting. Based 

on the recommendation of the Audit Committee, the Board, at 

its Meeting held on August 12, 2025, subject to the approval 

of the Members of the Company, approved appointment of 

M/s MSKC & Associates LLP, Chartered Accountants (Firm 

Registration No. 001595S/S000168), as the Statutory Auditors 

of the Company, for a term of five (5) consecutive years, on 

such terms and conditions as agreed between the parties. 

M/s MSKC & Associates LLP have confirmed their eligibility 

for appointment under Section 139 read with Section 141 of 

the Companies Act, 2013. M/s MSKC & Associates LLP will 

hold office for a period of 5 (five) consecutive years from the 

conclusion of the ensuing 32nd Annual General Meeting of the 

Company till the conclusion of the 37 th Annual General Meeting 

subject to the approval by the Shareholders at the ensuing 

Annual General Meeting. 

M/s MSKC & Associates LLP, Chartered Accountants (FRN: 

001595S/S000168) is a Limited Liability Partnership registered 

with the Institute of Chartered Accountants of India (ICAI). 

M/s. MSKC & Associates LLP offers a range of Audit and 

Assurance services, led by experienced partners and teams 
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with deep knowledge pockets and driven by a commitment to 

deliver high-quality services to all clients. 

The firm has wide presence in India across 11 cities including 

Ahmedabad, Bengaluru, Chandigarh, Chennai, Goa, Gurugram, 

Hyderabad, Kochi, Kolkata, Mumbai, and Pune. 

The following criteria inter alia were considered for evaluation 

of Statutory Auditor firms capable of conducting statutory audit 

of the Company: 

a. background of the firm, adequate practical experience,

specialized knowledge and past associations in handling

statutory audit of large listed companies;

b. independence of the firm, audit partner and the audit team

in conducting statutory audit;

c. ability of the firm and the audit team to understand

the business of the Company, especially in various

jurisdictions where the Company operates; and

d. competence of the leadership, audit partner and the audit

team in conducting statutory audit of the Company in

other listed companies.

The Management having evaluated the background, expertise 

and past performance of M/s MSKC & Associates LLP, 

Chartered Accountants established in the year 1974 and with 

office in Mumbai amongst other cities, established that it's a 

distinguished firm specializing in audit & assurance, accounting 

and tax advisory services. The firm has been conducting 

statutory audit for various large listed companies in India across 

sectors such as Manufacturing, FMCG, Healthcare, Technology, 

Media and Telecomm and Financial Services. 

Accordingly, consent of the Members is sought for approval of 

the aforesaid appointment of the Statutory Auditors. 

The Company has received necessary certificate and written 

consent from M/s. MSKC & Associates LLP, Chartered 

Accountants (FRN: 001595S/S000168) stating that their 

appointment, if made, shall be in accordance with the statutory 

requirements under the Companies Act, 2013 read with Rule 10 

of the Companies (Audit and Auditors) Rules, 2014, as amended 

from time to time and SEBI Listing Regulations. 

The terms and conditions of the appointment of the Statutory 

Auditors of the Company shall inter-alia also include the 

conditions mentioned in Clauses 6A& 6B of the SEBI Circular 

No. CIR/CFD/CMDl/114/2019 dated October 18, 2019. 
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Details as required under Regulation 36(5) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are as 

under: 

Proposed Fees Payable to Statutory Auditor 

Terms of Appointment 

Any material change in the fee payable to such 

auditor from that paid to the outgoing auditor 

along with the rationale for such change 

Basis of Recommendation of Appointment 

Details in relation to and credentials of the 

statutory auditor proposed to be appointed 

₹ 62,00,000/- (Rupees Sixty Two Lakhs only) plus reimbursement of 

out-of-pocket expenses for financial year 2025- 26. The remuneration for 

the subsequent year(s) of their term shall be determined based on the 

recommendation of the Audit Committee and as mutually agreed between the 

Board of Directors of the Company and the Statutory Auditors. 

5 consecutive years i.e. from the conclusion of 32nd Annual General Meeting 

till the conclusion of 37th Annual General Meeting. 

There is no material changes in the proposed fee for the auditor from that paid 

to the outgoing auditor. 

The existing auditor has completed their term of five consecutive years 

pursuant to the provisions of Section 139 of the Companies Act, 2013 read 

with the Companies (Audit and Auditors) Rules, 2014 as amended from time to 

time. The Audit Committee & Board of Directors at their respective meetings 

held on August, 12 2025, recommended the appointment of M/s. MSKC & 

Associates LLP, Chartered Accountants (Firm Registration No. 001595S/ 

S000168), as the Statutory Auditors of the Company to hold office for a term 

of 5 (five) consecutive years from the conclusion of this 32nd AGM till the 

conclusion of the 37th AGM in place of outgoing auditors. 

M/s MSKC & Associates LLP, Chartered Accountants (FRN: 001595S/ 

S000168) is a Limited Liability Partnership registered with the Institute of 

Chartered Accountants of India (ICAI). M/s. MSKC & Associates LLP offers 

a range of Audit and Assurance services, led by experienced partners and 

teams with deep knowledge pockets and driven by a commitment to deliver 

high-quality services to all clients. 

The firm has over twenty partners and provides a range of services inter

a/ia under Audit & Assurance including Statutory Audit, Tax Audit, Internal 

Financial Controls Audit and Assurance services related to GAAP Conversion, 

Accounting Manuals, Capital Market Transaction Audit Support etc. 

The firm has clients both Listed and Unlisted across sectors including 

Manufacturing, Consumer & Retail, Infrastructure and Realty, Technology & 

Media & Financial Services. The firm has a well qualified team to support the 

Partners and has its own suite of audit technology. 

The firm has wide presence in India across 11 cities including Ahmedabad, 

Bengaluru, Chandigarh, Chennai, Goa, Gurugram, Hyderabad, Kochi, Kolkata, 

Mumbai, and Pune. 

Accordingly, approval of the members is being sought for the 

proposal contained in the Resolution set out at Item No. 3 of 

the accompanying Notice. 

Directors, for a period of five consecutive years. 

The aforementioned regulation read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 

31, 2024, apart from listing down the eligibility criteria for 

appointment of the secretarial auditor, stipulates appointment/ 

re-appointment of an individual as a secretarial auditor cannot 

be for more than one term of 5 (five) consecutive years and in 

case the secretarial auditor is a secretarial audit firm, it cannot 

be for more than two terms of 5 (five) consecutive years and 

such an appointment/reappointment is required to be approved 

by the members of the company at its annual general meeting, 

basis recommendation of the Board of directors ("Board"). 

The Board recommends the Ordinary Resolution at Item No.3 of 

the accompanying Notice for approval by the members. 

None of the Directors or Key Managerial Personnel of the 

Company and their relatives are, in any way, concerned or 

interested, financially or otherwise, in the Resolution set out at 

Item No.3 of the accompanying Notice. 

Item No. 4 

In accordance with Section 204 of the Companies Act 2013, 

read with the rules framed thereunder, and Regulation 24A of 

the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations"), every listed entity is 

required to undertake Secretarial Audit by a Peer Reviewed 

Secretarial Auditor who shall be appointed by the Members 

of the Company, on the recommendation of the Board of 
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Based on the recommendation of the Audit Committee, 

the Board, at its Meeting held on May 24, 2025, subject to 

the approval of the Members of the Company, approved 

appointment of M/s. Parikh & Associates, Company Secretaries 

(Firm Registration Number: P1988MH009800 & PR No.: 

6556/2025) as the Secretarial Auditors of the Company, 

for a term of five (5) consecutive years, to hold office of the 
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ANNEXURE 

DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AT THE 32nd ANNUAL GENERAL MEETING 
PURSUANT TO REGULATION 36 (3) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 AND SECRETARIAL STANDARD- 2 ON GENERAL MEETINGS ARE AS UNDER FOR ITEM NO. 2 AND 5: 

I. Name of Director Mr. Dinesh Kumar Lal (DIN: 00037142) 

II. Date of Birth (Age) January 15, 1952 (73 Years) 

Ill. Qualification B.Com (Hons.)

IV. Brief resume including 
profile, experience and 
expertise in specific 
functional areas 

Mr. Dinesh is a shipping professional with 
more than 5 decades of experience in the 
Shipping Industry. His Management skills 
and entrepreneurial spirit has driven 
many conglomerates to achieve pinnacle 
of success during his tenure. He played a 
pivotal role in creating mutually beneficial 
ground between companies and 
government bodies. Some of the famed 
quasi government projects in India were 
established under his guidance and 
participation 

v. Shareholding in the 1,10,660 equity shares of face 
Company as on March value of� 2/-
31, 2025* 

*Not holding any share
as a Beneficial Owner

VI. Date of first appointment June 27, 2025 
on the Board of the 
Company 

VII. Directorships held Current Directorship: 
in other companies 

- Raymond Lifestyle Limited
as on March 31, 2025 

Raymond Limited
(excluding foreign 

-

companies) (including - Allcargo Gati Limited

the Company and listed - Shefali Farms Private Limited
entities from which the AMI Global logistics Private Limited-

person has resigned in 
the past three years) 

- HI-TOS Agencies and Investments
Private Limited

- Eden Realtors Private Limited

- Lotus Court Private Limited

- Alert Agencies and Investments
Private Limited

- Gati Express & Supply Chain Private
Limited

- Chem bur Golf Welfare Foundation

- Samudra Manthan Foundation
Past Directorship:

- Speedy Multimodes Limited

- Sanven Apparel Limited

Mr. Adarsh Hegde (DIN:00035040) 

December 07, 1963 (62 Years) 

Bachelor's degree in mechanical engineering 

Mr. Adarsh Hegde began his career in 1987 
as an Assistant Maintenance Engineer with 
Eastern Ceramics Private Limited, Mumbai, and 
has since served the organization in various 
capacities. He holds a degree in Mechanical 
Engineering from Nitte Education Trust, 
Mangalore. 

He has experience in the field of logistics 
close to three decades. Mr. Hegde joined the 
Company on August 21, 2006 and has been 
instrumental in the success of the Company's 
growth story. Presently, he is designated as 
Managing Director of the Company. 

Mr. Hegde's business acumen and vision in 
logistics business, advanced and modern 
management proficiency quality drives him as 
an ideal business leader. He has played a key 
role in designing and implementing various 
systems and procedures, which resulted 
in exponential growth opportunities for the 
Company. 

2,87,15,463 equity shares of face value of� 2/-
each constituting 2.92% of the total paid-up 
share capital of the Company. 

August 21, 2006 

Current Directorship: 

- Allcargo Logistics Limited

- Allcargo Corporate Services Private Limited
(Formerly known as Ecu International (Asia)
Private Limited)

- Contech Logistics Solutions Private
Limited

- Transindia Logistic Park Private Limited

- Alltrans Logistics Private Limited

- lndport Maritime Agencies Private Limited

- Transindia Freight Services Private Limited

Past Directorship: 

-

-

-

-

-

Container Freight Station Association of 
India (Renewal Old An 165281) 

FRK II Industrial Park Private Limited 

Gati Express and Supply Chain Private 
Limited 

Allcargo Supply Chain Private Limited 

CCI Worldwide Logistics Private Limited 
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