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With reference to our letter dated June 27, 2020 and in accordance with Regulations 30, 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"}, we 
have to inform you that the Directors have at their Board Meeting held today i.e. June 30, 2020, inter alia: 

(i) Approved and taken on record the Audited Standalone and Consolidated Financial Results of the 
Company for the quarter and year ended March 31 , 2020. 

A copy of the Financial Results and the Auditors' Reports are attached herewith as Annexure A. 

M/s SR Batliboi & Associates LLP, the Statutory Auditors of the Company have issued the following: 

a. Auditors' Reports on the Audited Standalone Financial Results for the quarter and year ended 
March 31, 2020, with an unmodified opinion. This declaration is made pursuant to Regulations 
33(3)(d) and 52(3)(a) of the Listing Regulations. 

b. Auditors' Reports on the Audited Consolidated Financial Results for the quarter and year ended 
March 31 , 2020, with a modified opinion. The statement showing impact of audit qualifications is 
attached herewith as Annexure B pursuant to Regulations 33(3)(d) and 52(3)(a) of the Listing 
Regulations. 

The aforesaid information and Financial Results are being made available on the Company's website 
at www.allcarqologistics.com. 

(ii) Approved raising of funds upto Rs.1,000 crores by way of an issuance of Secured/Unsecured Non­
Convertible Debentures and/or Bonds on a private placement basis in one or more tranche(s) from time 
to time, subject to approval of the Members at the ensuing 27th Annual General Meeting ("AGM") of the 
Company. 
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Further, in compliance with SEBI directives dated June 14, 2018 to the Stock Exchanges, NSE Circular 
No. NSE/CML/2018/02 dated June 20, 2018 and BSE Circular No. LIST/COMP/14/2018-19 dated June 
20, 2018, this is to affirm that Ms Cynthia Dsouza has not been debarred from holding the office of 
director by virtue of any SEBI order or any other such authority. 

(iv) Mr Kaiwan Kalyaniwalla, (DIN: 00060776), Non-Executive Director of the Company, has resigned from 
the Board of the Company due to pre-occupation and other professional commitments w.e.f. closing 
business hours of June 30, 2020. 

The Board places on record its appreciation and gratitude for the valuable contributions made by Mr 
Kalyaniwalla during his tenure as a Member of the Board of Directors. 

(v) Approved the re-appointment of Mis S R Batliboi & Associates LLP, Chartered Accountants, (ICAI 
Registration No. 101049W) as the Statutory Auditors of the Company, subject to approval of the 
Members at the ensuing 27th AGM, for a second term of 5 years, commencing from the conclusion of 
ensuing 27th AGM till the conclusion of 32nd AGM to be held in the year 2025. 

(vi) The interim dividend declared by the Board of Directors at their meeting held on March 16, 2020 shall 
be treated as the final dividend on the equity shares of the Company for the financial year ended March 
31, 2020. 

Details as required under Regulation 30 of the Listing Regulations and SEBI Circular No. 
CIR/CFD/CMD/4/2015, with respect to item nos (iii), (iv) and (v) are attached herewith as 
Annexure C. 

Pursuant to the SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, the 
Company is a Large Corporate and accordingly the Company has submitted the Initial and Annual 
Disclosures with the Stock exchanges on June 22, 2020. 

The meeting commenced at 3:00 p.m. on June 30, 2020 and concluded at 12:45 a.m on July 01 , 2020. 

Thanking you, 

Yours faithfully, 

For Allcargo Logistics Limited 

~ 
Devanand Mojidra 
Company Secretary 

Encl:a/a 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Allcargo Logistics Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date standalone financial results of 
Allcargo Logistics Limited (the "Company") for the quarter and year ended March 31, 2020 ("Statement") , 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations g iven to us, the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
11. gives a true and fai r view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the profit after tax and other comprehensive 
income and other financial information of the Company for the quarter and year ended March 
31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( 10) 
of the Companies Act, 2013, as amended ("the Act"). Our responsibilit ies under those Standards are further 
described in the "Auditor' s Responsibilities for the Audit of the Standalone Financial Results" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtai ned by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive income of the Company and other financial 
information in accordance with the appl icable accounting standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 and 52 of the Listing Regulations. 

S.R. Batloboi & Associates LLP. a Limited Liability Partnership with LLP Ident ity No. AAB-429S 
Regd. Office: 22. Camac St reet, Block 'C', 3'" Floor, Kolkata 700 0 16 
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This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 
In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

T he Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perfonn audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor' s report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit find ings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them a ll relationships and other matters that 
may reasonably be thought to bear on our independence. and where applicable. related safeguards. 
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The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited 
review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

GOVIND 
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Date: 202D06.J02J:S1.o7 •OS"JO' 

per Govind Ahuja 
Partner 
Membership No.: 048966 
UDIN: 20048966AAAAB12730 

Mumbai 
June 30, 2020 



1 

(a) 

(b) 

2 

(a) 

(b) 

(c) 

(d) 

(e) 

3 

4 

5 

6 

(a) 

(b) 

7 

8 

9 

10 

11 

12 

(a) 

(b) 

13 

a) 

b) 

C) 

d) 

e) 

Notes: 

ALLCARGO LOGISTICS LIMITED 

B@ed Offlc@· AYYnSbYil Howse §lb floor CST Road Kalim, Sao!DGOft Cf) Mumbai • 490 098 

STATEMENT OF AUDITED STANDALONE ANA NCIAL RESULTS FOR T HE QUARTER AND YEAR ENDED MARCH 31, 2020 

(Rs. In Lakhs) 

Particulars Quarter oncad Year ended 

31.Gl.2020 31, 12.21119 31.03.19 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Unaudited) (Audited) (Audited) 

Refer note 1 S Refer note 4 Refer not•• 

Income 

l~me from operations 42,836 37,361 39.104 1,61,931 1,52,822 

Other income 1,417 8 ,037 1,266 11,609 16,044 

Total lncome 44,253 45,398 40,370 1,73,540 1,68,866 

Expenses 

Operating expenses 32,507 27,442 27,385 1. 18,◄83 1,08,222 

Employee benefits expense 3,097 3,363 3.523 13,3"2 13,078 

Finance costs 2,446 1.290 889 6,325 3,335 

Depreciation and amortisaUon expense 2,986 3 ,020 2.680 11,505 10,697 

Other expenses 4,808 2.385 2,886 12,645 10,892 

Total • - 45,844 37,500 37,363 1,62.300 1,46,224 

Profit before tax and exceptional items (1 • 2) (1,591 7,898 3,007 11,240 22,642 

Exceptional items (refer note 5) 2,220 13,144 15,364 

Profit before tax (3+4) 629 21,0◄2 3,007 Z6,6<M 22,642 

Tax expense (refer note 4) 

• Current tax 635 6,305 549 8,504 4,790 

• Deferred tax (cred~) (1,5831 (1,222 (2.386 (3,875 (4,198 

Profit after tax (5-6) 1,577 15,959 4,844 21,975 22,050 

Othe-r comprehensive Income J (expense) 

(i) Items tha1 win not be reclassified 10 profit or loss 144 (55) (58) (20) (50 

(ii) Items that will be reclassified to profit or loss - - -
Other comprehensive income / (expense} 144 (55) (58) (20) (50) 

Total comprehensive income (7+8) 1,721 1 5,90◄ 4,786 21,955 22,000 

Paid-up equi1y share capital (Face "alue of Rs. 2 each) 4 ,9 14 4,914 4,914 4 ,9 14 4,914 

Other Eq uity 1,42,279 1,29,208 

Earnings Per Share 

(Face value of Rs. 2 each) {not annualised for the quarters): 

Basic 0.64 6.50 1.97 8.94 8.97 

Oituted 0.64 6.50 1.97 8.94 8.97 

Oisclosu,.e s in pursuance of regulation 52(4) of the 

Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulaitions, 

Capital Redempbon Reserve 211 211 211 211 211 

Net Worth (ind udino Retained Eaming) 1,47,193 1,54,355 1,34, 122 1,47.193 1.34,122 

Dttl.Jl :SCI VI\X 1,;UYt::'I oge n~tio 1 .74 4 .21 

Interest serv.ce coverage ratio 2.78 7.79 

Debt equity ratio 0.65 0.36 

Formulae for Computation of ratios are a.s follows:-

Debt service coverage ,atio ~ Earnings before interest, deprecratlon, taxes and before exceptional items /(Finance cost +Current portion of Long term 

Interest seMce coverage ratio ~ Earnings before interest. taxes and before ex.ceptional items /Finance cost. 

Debt equity ratio• Total debt/Equity. 

Total Debt represents Currem Borrowings, Non-Current Borrowings and Current maturities of Non-Current Borrowmgs. Equity represents Equity Share Capital 

and Other Equity. 

Equ1ly represenis Share Capital and Other Equity 

1) The aud1tedstandalonefmanc1alresulls of Allc:argolo9JSticslim1tedrthe Company•)for quarter and fOI the year ended March 3 1. 2020 have been preparedin 

accordance with the Indian Accounting Standards ("Ind AS~) as prescribed under section 133 of the Compan.esAct. 2013 read wilh the Compames(lndian 

Ac«iunting Standards) Rules. 2015. as amended. 

2) The aboveaudiiedstandalonei'inancialresults of the Companytor the year ended March 31 , 2020havebeenreviewedby the Audit Commiuee and approvedby 

the Board of Directors at their m eeting held on June 30, 2020. 

3) The Board of Directors in theic m eeting held on November08, 2019, approvedthe Scheme of Amalgarnationlmerger by Absorption}under Seel Ions 230 to 232 

of The CompaniesAct, 2013 between Hindustan Cargo Limited (a wholly owned subsidiary o1 the Company}and the Company, subject to the approval of the 

NationalCompanyl awTribunaWNCL T'") andother requ1slteapprovals.As a1 the date of this results the Company1s yet to receive the approvalof NCLT and 

hence there is no impact of the amalgamabon on the results. 



4) The NationaICompaoyLawTribunat MumbaiBenchde•Hveredts order dated September 27, 2019ap provin~e scheme of amalgamatiorundersections 230to 

232 or the CompaniesAct. 201 3 betweenAllcargo Shipp,ngCompany Pvt. Ltd. (1he T ransferor Company')and Allcargo Logistics Limited ('ACL" or 'lhe 

Company')with an apµointeddate of April 01. 2018 . The me<ger has been accountedfor in accordancewith Append ixC or Ind AS 103 "Business COmb1nabOns" 

and accordingly.results of an the previous periods have been restated by includin9results of the Transferor Companyfrom the beginningof the pteviousyear. 

i.e. April 01. 2018. Further. cun ent tax and deferred ta,i; for the year ended on March 31. 2020 includes the impact on tax expenses consequent to the afore 

merger. 

In the year endedMateh 31, 2019, managementhad performed a strategic review of all its businesses, based on which It concludedthat the Company h ad no 

immediate plan to pursue business in its whoUy owned subsidiary, Allcargo Shipping Company Private Limited, and accordingly.had recorded a p rovisionfor 

lml"\:lir~t ftv it-r: inv~t~t nf R~ ? A.i;n l~l.rh ~ C"'.nn-niiPnt t n t ~ ~fn,e,,r ota1r.h itnn.;1~Ant nrrtVi~inn h~~ ~ n Atlil 1~tM tn n thArA,n1itv n,n .Anril n1 ? 

5) Exceptional item f0< the qua rter and year end ed March 31 2020 ind udes·-

Quarte r ended 

Particulars 
Quarter ended Year ended 

March 31, 202( 
Dec:ember 31, 

March 31, 2020 
2019 

Ga.in a.rising on Business assets transferred to Wholty Owned Subsidiaries (WOS') (net of transfer cos ) - 8,858 8.858 

(refer note • 9 below) 

Gain arising on sale of Se/vice Export from India Scheme ($ EIS) scrips for the period 2015-16. 2016- 2,420 4 ,636 7.056 

17.2017-18 and 2018-19 nel ofincidental expenses. 

Provi~ion for dairlls and advances (200) (350) (550) 

TOTAL 2,220 13.144 15.364 

6) The outbrea.kof COronavlruS(COVI0-19) pandemicglobaUyand in India is causingsignificantdiSturt>anceancl slowdownof economicactiv'ity. In many countries. 

businessesare be1nqforced to cease or limit their operationsfor k>ngor uld&finiteperk>d of lime. Measures taken to contain the spread of the vitvs, Nlch.lding 

travel bans. Quarantines,SO(ial distancing.and dosuresof non-essentia&eMces have triggered significantdisruptions to businesses wortdwkle,resutung in an 

economic slowdown. 

The Company as at the date or approval of these financial statements has made assessment of possible impacts that may result from I.he COVID - 19 

pandemic on the carrying value of current and non-current asset s consKSering the internal and external information avaiable as at the saM:I date and to the 

possible. The Company. based on the above anatysisand assumpbOnsused. believesthat the carrying valueof these assets are recovera.bleandsufficient 

liquichty'5 avaitableto fund the businessoperations for another 12 months. The impact of COVIO -19 may be different form the estimated as a1 the date of 

approvaJ of these financial statements and the Company will continue to d osely monltOf' any mate<ial changes to future ecooomic conditions 

7) Additional d isclosures as per regulation 52(4) of the Securities and Exchange Board or India (Listing O bltgations and OisdOS\Jre Requirements} Regulations, 2015: 

7)(a) On January 10, 2020 , the Companyhas aMted1,600Senio<, Rated. Secured. Lis ted. Redeernable,Non-ConvertibkOebentures (NCDs)of face value Rs. 10 

lakhs per debenture to The Hongkongand Shanghai Banking Corporation limited. Foreign Portfolio Investor. These NCDs are hsted on BSE limited from 

January 20. 2020. 

Total Non-ConvertibteOebenturesof the Company outstanding as on 31st March.2020are Rs 16,000 lakhs. The same is fu::Uy secured. The asset cover in 

respect of the non•convertibleiebentures(NCDs)or the Company as on 31st March.2020exceeds 1.10 limes of the p<incipalamount of the said listed secured 

non cotwertib1e debentures. The said NCDs have been futty repa id as on the d ate of approval of these financial statements. 

7)(b} DetaUs o f non-convertible de be ntures are as follows· 

W hether 

Particulars Secured 

Junsecured 

ISIN: INE418H07018- 11.25%p.a. 1.600 Senior, Rated. Secured, Secured 

Listed. Redeemable.Non-Convertible Debentures of a face value f 

Rs. 10.00.000 each (-NCDs") 

•The Company re tained ,ts Non.convertibJe debetures rating by CARE as -AA~. 

• • Prepaid aner Apr! 01, 2020 

R·atin g 
O rig in ai due 

date 

CARE AA- (unde January 10, 

credit watcti with 2023 

developing 

,mphcaoons) 

7)(c) (1) Also the Company has listed debt instruments - Commercial paper on NSE effective 13lh March 2020. 

(ii) The Commercial paper of the Company are unsecured. 

(lri} The Company retained its CommerclQI paper ratings by CARE and India ratings as "'A 1 ... •. 

Particulars Whether 

Secure d 

/unsecured 

INE418H14386 Unsecured 

.. The Company retained its Commeraal Paper raln\g by CARE as "A1•w. 

"""Redeemed after April 01, 2020 

Ratin g 

CAREA1•· 

Due d ate o f 

Payment 

June 11. 2020 

Prepayment dat1 

June 11. 2020° 

Actual date of Redemption 

payment amount 

June 11, 2020 .. 3.500 

8) The Company has adopted Ind AS 116 ·Leases· with effect from Apnl 01. 2019, using modified retrospective method. The Company has applied the stand~ 

all its leases with lhe cumvlativeimpact recognisedon the date of initial apphcatiori.e. April 01, 2019. Accordingly. pre111ousperiods information has not been 

restated. This has resulted in recognisinga R1ght--0f-Use (ROU) asset tn Property, Plant and Equipment (PP&E} amounting to Rs. 8 .422 lakhs and a 

correspondmg lease liability o f Rs. 8.149 lakhs as on date of transit.on I.e. April 01. 2019. 

Operallngleaseexpenseswhichwere recognisedas other expensesin p,ev.Ousyea, I periodare now recognised as depreciatt0nexpensef0< the ROU and the 

finance cost for 1ntetes1 accrued on lease liabililym the financialresutts for the quarter aflC year ended March 31 . 2020 . The adol,)1ionof this standard resuttedin 

a decreaseio net profit after tax for the quarter and yearendedMarch 31 . 2020 by R s. 8 l lakhs and Rs. 297 lakhs respectively This has resulted in earnings 

pef share to change from Rs. 0 .67 to Rs. 0.64 per share fo, the quar1er eoded March 31. 2020 and Rs. 9.06 to Rs. 8.94 for Ule year eoded March 31 . 2020. 



9) The Board of Directors in their meeting held on NO\l'ember8, 2019has approvedthe restructuringinvolvingtransfer of warehousesand other assets of l ogistics 

Park Business rBusiness Undertaki.ng')of the Compaoyto ifs wholy ownedsubstdiaries(WOS'). The Companythereafter has executed Business Transfer 

Agreement (BT A) with foor of its WOS namely · Ma!ur Logistics and Industrial Parks PrfVate Limitecr. • Alcargo LogistiCS ~ tndustnat Pane t-'r,vate Ltmitea-, 

•Madanahatti Logistic-s and Industrial Parks Private Limited• and "'Venkatapura Logistics and lnduslnal Paru Private Limitecf' (together 'identified WOS') and 

transferred the Business Undertakings under slump sale arrangement 

10) The Company on January 13. 2020 execuled definitive transaction documents with and among the Company, "Mah,.1rLogistics and Industrial Patks Privale 

Limited4, ·AUcargo Logistics & Industrial Park Private Limited· , ·Madanahatti Logistics and Industrial Parks PrNale Limited·, '"Venkatapura logjstic.s and Ind 

Parks Private Limited". '"Kalina Warehousing Private limited" and "'Panvel Warehousing Private limited" (together "SpecifaedWOS') and BRE Asia Urban 

Holdings ltd Clnvestor') for carrying out the bus.w\essof warehousing.Pursuant to lhe transaction documentsit has be&n agreedthat Investor will make an 

investmen1 in Specified WOS of the Cornpanythrough a combination of equity and debentures upto Rs.38,000 lakhs {the 'Transactk>n'). The Transactlonis 

expected to conclude In a phase wise manner <:YVer the next 12 months, subject to satisfaction of customary ciosingconditionsand achievement of certain 

milestonesas prescribedinthe transactiondocuments. S-ubsequentto that, the Investor has made an investmentof Rs 22.839 lakhsthrough debenturesas 

wel as Rs 893 lakhs through equity acquisitionin these specified WOS. except "'Venkatapural.ogistics and Industrial Parks Private Umited'"and the Company 

has d ivested its contr~ in "Madana.hat.ti Logistics and Industrial Parks Private Limited ... "'Aleargologistics & Industrial Park Private Limited•, "'K.ahna 

WarehousingPrivate limited" and "Panvel Warehousing Private Limited". Post c:onctusion of the &ransaction the Companywill cease to have sole control over 

the remaining specified WOS engaged in the warehousing busir-.ess and wi• retain a minority stake i.n such subsidiaries. 

11) The Board of Directors a1 its meeting heki on December 05, 2019 has approved the acqu~itionof 5.54,61,287 equity shares in Gati Limiled("Gati'") for total 

purchase oonsjderationof Rs. 41.5961akhs and accordingly, the Company has entered into Share Purchase Agreement (SPA) as weai as Share Subscription 

Agreement ($$A) with Gab and some of its p<omoter and promoter group and made an open offef to the pu~ic shareholdersof Gati after receipt of 

comments/observationsfrom SEBL As at March 31 , 2020tlle Companyhas acquired20.83% slake for Rs.18,8681a~hs in tile equity of Gati which has been 

accounted as investment in associate, based on management assessment and legalopintooobtained.Funher lhe Company has deposited Rs. 23,807 lakhs in 

openotter escrow account for openoffer wn.cnwas ctoseoon 27tn Maren. 2020. On April 8, 2020Ule Company~plt:C.I Vft v rupo1tiur!.llh:::1.Jc1sis3,17.42.615 

shares tendered in the open offer thereby ,ncreasingits stake in the equityof Gati to 46.86%.thereby establishing;ontr0, over Gati read together with the 

substantive rights in the SSA and SPA. 

12) Pursuantto the Taxation. Laws (Amendment}Acl 2019. corporate assesses have been given the optionundersec1ion 11588Aof the Income Tax Acl 1961 to 

appty lower income tax rate with effect from 01 Aprij 2019. subject to certain conditions specified therein. The Company had assessed the impact of the 

Ordinance and believes that d w~I continue to remain ln the existing ta,: structure for foreseeable future based on i1s forecasted profits. Accordingly. no effe 

this regard has beenconsideredin measurementof tax expense for lhe quarter and year ended31 March 2020. ManagementhowevE'f, wiUcontinue to review 

its profitabilityforeca.st at regulannteivalsandmake ne,oessaryadjustmentsto tax expensewhenthere is reasonablecertaimyto avail the benefiaal(lower)rate 

of lax. 

13) The Board of Directors in their meeting held on March 16. 2020 has declared Interim Dividend @ 150% i.e. Rs.3 per equity share of R s.2 each. 



14) Segmentwise reYeflU8 and resutt5 for the quar\c!N' and )'&at fll"loed Mateh 3 1, 2020 aod 5e9'DE!fltwise assets and liabilities as at Marcil 31. 2020 

S, .No 

\ 

2 

3 

4 

(Ra.lnLMM 

P.tlc ....... 
0---d v---

3 U 3.2829 1 1.12..2011 3 1.03..2011 31.0).2Q20 ) 1.D.2019 

(Audited) i-.... > (IMO.-.q (,'ud"od) (Audhd) 

R•fer oot. 1 $ R•f• roote, RefM nola4 

Sttgment nrvenue 

il. Multanodal Transport OperaUons 26,253 20.872 20,195 90,6 10 76,6&7 

t,.. Cont-.1inet"" Freight Sla6on Operation& 9,994 11,126 11,213 4',899 4S,983 

c.. Proiecl and Engineering Sokltions 8,365 6 .959 9.198 32,n1 33,790 

d.Log~P ark 108 206 180 702 '38 

e. Ch~ ~nd unallocable '39 431 295 1,651 957 

Less: Inter segme nt revenue ~ .324) (2.232) (1.971) (8,7021 (7,032) 

.... --- ¢8S5 Sl', 3$2 .. , .. 1,$1,931 1,SU23 

Segment l"tlAults 

a. M\ltimodal Transport OpE!filU0l'\S 1,S19 995 1,15 9 4,829 .t,807 

b. Coruiner Freight Station Operaticms 2,3$S 2 ,798 3.300 11,835 13 862 

c. Prqec'I and Engineering Sdutions (1,032) (845) 804 (1,6101 5 12 

d. Logistics Park 1266) ,, (ll (l.30) {167) 

Total 2,576 2,H 1 5,262 14,724 19,014 

Less: 

i. Fi~ nce cos;s (2,446) (1.290) (889) (6,325) (3,335) 

i .Una~ bfe e.xpendittire (net) (3,137) (1,811) (2.632) (8,768) (9.081) 

Add : 

i. Othef income 1,417 8 ,037 1.266 11,609 16.04<1 

Profit befOf9 tu and a e.p8onal ..._ (UtoJ 7,817 3,001 11,2AO 22.542 

Add: excepti~J items (rehtt" not. S) 2,22.0 13.144 15,364 

Profit after exceptional it.me - 21,041 3,to7 ,,.,004 22,842 

Segment assets. 

a. Mullimodal Transpon OperatiOns. 26,799 22.564 2 1,867 26,799 21.867 

b. Con~er Freight $talion Operations '2,185 42 .945 40,569 42,185 40,.569 

~ Pro;e,ct ~ Engineering Sclulians 38,124 4 1,437 48,661 31,124 46,661 

d. L0gi-$,t.cs Pant 7,7S1 4 7,403 27.683 7,7S1 27,683 

e. Unalocable 1 ,68,899 1.~.0 14 68.546 1,U.89.9 6$,54<, T-- 2,IJ,758 U t ,:M3 2,07,321 2,a) ,758 2 ,07-

s.gm..nt l iablUU.S 

a-. "-~ TranspoA 0Qet"allons 24,670 24 ,089 12.889 2",67-0 12,889 

b. conuilne, Fre,ght S~tion Ol)er,.1t,o,u 9.121 9 ,403 5.382 9,121 5.382 

c. Prot9ci anc, Eng,ne,ering Solull0n$ 5.751 6,284 5.1◄7 5.7 51 5.147 

d . Logista Pa,k 155 ,n 3,594 165 3.594 

• - Unatiocable 5 ,536 4 ,502 3,296 5 ,536 3.296 

Total hbMttles 45,2!S7 44,430 30,.308 45,257 30,308 

Segment revenve. 1esults, as.sets and ltabililies represenl amounts idenlif'iable to each of N Ot)W::ttir,g se,g,ments.. 'Unalocable expen<f.:ure' arid 'Other ilnCOme' 

.-.Cl'-1ode ei.penditure l inc()rn.! iwl , elation to common services ;.ucti as corporate eir;peMdure ~ i.n:ere$1 / di~Niend w hich as ootdiredly fden1~ol& IO indivldu3.I 

o pera~ng $eQments. 

15) The figurns o f lhc last quaru:ir are the balancing figwe'S between auditod f.gvres ,n respect d full financial year upto Masch 31, 2020 3M the un.t:,cJited 

putltishe<I ~ ar-io-data l i~ re s uplO December 3 1. 2019 being the d ate of the end oftne l tu ~ quairter offinanciat year resp,ectivdy which .,..ere svt,jec;.t IOlm iteo 

revie w. 

·)6} The figures lor the previous periods have- been 1egroup,ed whs e~ r n~ary IO «inform IO the curren1 period presentation. 

17) T he standalone and consolida.ted financial results ol lhe Company are available on the Com,pany'5 website www.alcargo~.com. 

fOR ANO ON BEHALF O F THE BOARD OF DIRECTORS 

OF AUCARGO LOGlSTICS LIMITED 

SHASHI KIAAN Sl1ETTY 

CHAIRMAN & fl..A.NAGING DIRECTOR 

(OIN:00012754) 

Pl.ACE: MUMBAI 

DATE: June 30, 2020 

GOVIND 
PITAMBAR 

AHUJA 

Olga'.1~ ,gMd I>, G OvtNO PJTJ..\l6J,fl' 
AH"'-' 
OH'" "': GOVJNO PlTAMiiAR AHUJA. 
c,a:\N, o : Pff$01!.11 
~ma_f&fOvl!'l(I it!11.pQ$1bt1'1 
l~!'I. M..nltlat 
t),ale 201000.30 2.3 51.-6 •0630" 



18) Audited standalone statement of assets and liabilities as at March 31, 2020 /Rs in Lakhsl 
As at Asat 

Porticula1'3 Morch 31 2020 March 31 2019 
/Audited\ fAuditedl 

Refer note 4 
Assets 
Non-current assets 

Property, plant and equipment 63,427 79,831 
Right of use assets 6,906 -
Capital work-in-progress 447 10,980 
Investment property - 2,937 
Intangible assets 277 305 
Intangible assets under development 27 65 
Financial assets 
Investment in associates and joint ventures 34.848 15,399 
Investment in subsid iaries 75,066 22,091 

Investments 146 56 
Loans 16,776 18,333 
Other financial assets 1,109 1,189 

Deferred tax assets (net) 3,746 5,072 
Income lax assets (net) 1,104 934 
Other non-current assets 2,576 8,036 

2 06 455 1,65 228 
Current assets 

Inventories 776 888 
Financial assets 

C urrent investments 502 2.438 
Trade receivables 31,411 28,853 
Cash and cash equivalents 3,621 976 
Other Bank balances 1,217 122 
Loans 248 431 
Other financial assets 28,017 1,690 

Other current assets 15,257 10,394 
Assets classified as held for sale - 1,376 

81 049 47168 
Total Assets 2 87 504 2 12 396 

Equity and liabilities 
Equity 

Equity share capital 4,914 4,914 
Other equity 1,42,279 1,29,208 

1,47 193 1 34 122 
Liabilities 
Non-current liabilities 

Financial liabilities 
Borrowings 45,015 32,053 
Lease liability 5,437 -
Other financial liabilities 60 1,909 

Other non-current liabilities 26 622 
50,538 34584 

Current liabilities 
Financial liabilities 

Trade payables 
a) Total outstanding dues of micro enterprises and small enterprises; 39 69 
b) Total outstanding dues of creditors other than micro enterprises and 14,729 8,454 

small enterprises 
Other payables 11 .728 9,092 
Borrowings 39,633 10,457 
Lease liability 1,529 -

Other financial liabilities # 11,87 1 7,238 
Net employee defined benefit liabilities 873 905 
Other current liabilities 9,334 7 ,129 
Income tax liabilities (net) 37 346 

89 773 43,690 
Total Equity and Liabilities 2 87 504 2 12 396 

# II includes the current maturities of Long term borrowings of Rs 10,405 lakhs {Previous year: Rs 5,383 lakhs) 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 

SHASHI 0.01lbltJ t.19r'lfd 

KJ RAN ::=~ 
JANNARDH =2020 t16.10 

AN SHITTY 23 2UJ-t-OS'l0' 

SHASHI KIRAN SHETTY 
CHAIRMAN & MANAGING DIRECTOR 
(DIN:00012754) 
PLACE: MUMBAI 
DA TE: June 30, 2020 

GOVIND 
PITAMBAR 

AHUJA 

l)sltolty ""liiJ"c,4 by GOVtNO PnAMSAR ...,... 
ON cr.=OOVJ.ND PITA..V0AR AHUJA 
c:t. ... o=f'r9r$0f!~, 
e1N!l-go,,it1d ~~ In 
Lo,c;,~c,n Mumb81 
0-. 202!)0630235229 • C'S"JO' 



19) Statement of Audited Cash Flows for the year ended March 31, 2020 

Operating activities 

Profit bE!fore tax and after exceptional items 
Adjustments to re<:oncile profit before tax to net ca.sh flow: 
Depreciation and amortisation expet,se 
Fair value gain on financial Instruments 
Impairment loss recognized under expected credit loss model 
Bad debts/ advances written off 
Provision for doubtul advances 
Provision for 1nsurance daims receivable 
Gain arising on Business assets transferred to Wholly Owned Subsidiaries 
Non ctXrent lnve.stments written off 
Liabi~ties oo k>nger required written back 
Rental Income 
Finance costs 
Finance income 
Dividend income 
Loss/(gain) on disposal of property, plant and equipment (net) 
(Profit) on sale or current investments (net) 
Gain arising on dilution of equity stake in subsidiary companies 
Unrealtsed fore;gn exchange loss differences 
Impairment of interest receivable from subsidiary 

Worlung capi1.al adjustments: 
(Increase) in trade receivables 
Decrease I (increase) in loans and advances 
Decrease in inventories 
{Increase) in other a m ent and non current assets 
lnaease in trade payables. other current and non current liabilities 
{Decrease)/ Increase in provisions 

Ca.sh generated from operating activities 
Income tax paid (net of refunds) (net) 
Net cash flows from operating activities (A) 

Investing activities 
P,oceeds from sale of property. plant and equipment 
Purchase of property, plant and equipment (including capital work in progress and capital advances) 
Purchase of rurrent investments 
Proceeds from saJe of current investments 
Purchase of investments in subsidiaries 
PuJ"Chase of invesunents in an associate 
Proceeds from cisposal of norK;urrent investments in subskliary 
Public o ffer consideration Placed in Special Escrov.i Ac:c.ount 
Consideration received in pursuance of Business transfer arrangements (net of registration cost) 
Dividend received 
Rent receJVed 
Interest income received 
Loans and advances received back from subsidiaries 
Loans and advances given to subsidiaries 
Interest Corporate deposits received back 
Interest Corporate deposits given 
Fixed deposits with maturity period more than three months matured/ (placed) (net) 

Net cash flows (used in) investing activities (B} 

Financing activ it ies 
Proceeds from non..current borrowings 
Repayment of non-current borrowings 
Proceeds from currenl borrow'ings 
Repayment of current borrowings 
Bank overdraft (net) 
Finance costs 
Funds earmal'ked ear1ier and released as Cash & Cash Equivalent 
Payment of dividend (indusive o f tax on dividend) 

Net cash flows / (used in) from financing activities (C) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and c.ash equivalents at year end 

Component of cash and cash equivaJents 
Balances wfth banks 
- On current accounts 
- Deposits with original maturity of less than three months 
- On unpaid dividend account 
Cash on hand 
Total cash and cash equivalents 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 

SHASHI c,.,(<t,,.,.,,.► 

KJAAN = -m 
JANNAR.DHA 0..~1',,;a. U L 

N SHfTIY ~, .... ol ,l!,., 

SHASHI KIRAN SHETTY 

CHAIRMAN & MANAGING DIRECTOR 
{DIN:00012754 ) 
PLACE.: MUMBAI 
DATE: June 30, 2020 

GOVIND 
PITAMBAR 

AHUJA 

For the year ended 
March 31, 2020 

O,!iJlb,lly '91-d ti.- GOW~P PITAIJIBAR 
AHUJA 
0N-Cff"'GO'W-1OPllAJ.16ARAHUJA. 
,:;,;LH, o-;f'llf-1~. 
~ma:t-goVfl!Sffi.tlQefblSI 
loe,l,o,t1 Mt.:mba, 
Dai» 2()20_013 30 2l 52 -"3 •05"l0' 

26.604 

11,505 
(33) 

1.426 
422 
200 
350 

(10,407) 
5 

(359) 
(37) 

6 ,325 
(3,056) 
(7,288) 

148 
(278) 
(6TT) 

131 
(143) 

24,838 

(4,355) 
173 
112 

(4 ,867) 
8 ,672 

(52) 
24,521 
(3,782) 
20 740 

5,059 
(13,808) 
(84,394) 
86,608 

(282) 
(19,449) 

893 
(23,807) 
23,TTS 

7,288 
37 

t,702 
10,776 

(41 ,651) 
6 ,159 

(9,000} 
(1,095} 

(51,186} 

37.453 
(19,335) 
79.701 
(50,300) 

(57) 
{5.491) 

(8,880) 

33,091 

2645 
976 

3 621 

1,079 
2,500 

15 
27 

3 621 

(Indian rupees in lakhs} 

For the year ended 
March 31, 2019 

22,642 

10,697 
(54) 

( 1,334) 
1,035 

(990) 
(71 ) 

3,358 
(1 ,315) 

(12,100) 
(996) 
(547) 

195 
(89) 

20,432 

(3,001) 
(11) 
70 

(7,456) 
7, 125 

101 
17,260 

(t.829) 
15 431 

2,507 
(14 ,012 ) 

(1 ,02,357) 
1,08,732 

(4 ,424) 

12.100 
7 1 

974 
5,743 

(22.733) 

(23) 

(13,422) 

z~.o~u 
(9. 187) 

49,732 
(50,000) 

(260) 
(2,462) 

388 
(16,285) 

(2,443) 

{433} 
1,409 

976 

931 

10 
35 

976 



S.R. BATLIBOI & ASSOCIATES LLP 
C llarrered :\<.:t:ou11ta11LS 

12th Floor, The Ruby 
29, Senapati Bapat Marg 
Dadar (West) 
Mu mba i- 400 028. India 

Tel. +91 22 6189 8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Alkargo Logistics Limited 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of 
Allcargo Logistics Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter and year 
ended March 31, 2020 ("Statement"), attached herewith, being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the other auditors on separate audited financial statements of the subsidiaries / 
associates / joint ventures, except for the possible effects of the matters described in the "Basis of Qualified 
Opinion" section of our report, the Statement: 

1. includes the results of the following entities; 

SN 

I 

3 

5 

7 

9 

1 1 

13 

15 

a) Allcargo Logistics Limited, the Holding Company 

b) Subsidiaries (direct and indirect): 
Entity Name SN Entity Name 

Hindustan Cargo Ltd. 2 Jhajjar Warehousing Private Limited 

Contech Logistics Solutions Pvt. Ltd 4 Bantwal Warehousing Private Limited 

Allcargo Inland Park Private Limited 6 Panvel Warehousing Private Limited 

South Asia Terminals Pvt. Ltd. 8 Koproli Warehousing Private Limited 

AGL Warehousing Pvt. Ltd. 10 Bhiwandi Multimodal Private Limited 

Ecu International (Asia) Pvt. Ltd. 
Allcargo Warehousing Management Private 

12 Limited 

Comptech Solutions Pvt. Ltd. 
Madanahatti Logistics and Industrial Parks 

14 Private Limited 

Transindia Logistic Park Pvt Ltd. 
Marasandra Logistics and Industrial Parks 

16 Private Limited 

S.R. B;,tliboi & Associates LLP, a Limit ed Liability Partnership w ith LLP Identity No. AAB-4295 
Regd. Office : 22, Camac Street, Block 'C', 3•• Floor, Kolkata 700 016 
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Chartl'recl A cc0u111anrs 

SN Entity Name SN Entity Name 

Combi Line Indian Agencies Pvt. Ltd. 
Venkatapura Log istics and Industrial Parks 

17 18 Private Limited 

19 Allcargo Multimodal Private Limited 20 AGL Bangladesh Private Limited 

Allcargo Logistics & Industrial Park Transindia Projects and Transport Solutions 
21 Private Limited 22 Private Limited 

Malur Logistics and Industrial Parks 
23 Private Limited 24 Avvashya Projects Private Limited 

25 Kal ina Warehousing Private Limited 26 Avvashya Inland Park Private Limited 

Panvel Logistics and Warehousing 
Flamingo Line del Ecuador SA 

27 Solutions Private Limited 28 

29 Ecu-Line Algerie sari 30 Ecu World Wide Egypt Ltd 

Ecu Worldwide (Argentina) SA 
Ecu Worldwide (El Salvador) S.P. Z.o.o S.A. de 

31 32 CY 

33 Ecu Worldwide Australia Pty Ltd 34 ECU WORLDWIDE (Germany) GmbH 

35 Integrity Enterprises Pty Ltd 36 EL WA Ghana Ltd. 

37 Ecu Worldwide (Belgium) N.V 38 Ecu Worldwide (Guatemala) S.A. 

39 FMA-Line Holding N. V. 40 Ecu Worldwide (Hong Kong) Ltd. 

41 Ecuhold N.Y. 42 Ecu International Far East Ltd. 

43 Ecu International N.Y. 44 CCS Shipping Ltd. 

45 Ecu Global Services N.Y. 46 PT Ecu Worldwide Indonesia 

47 HCL Logistics N. V. 48 Ecu Worldwide Italy srl. 

49 European Customs Brokers N.V. 50 Eurocentre Milan srl. 

51 AGL N.Y. 52 Ecu Worldwide (Cote d' Ivoire) sari 

53 Allcargo Belgium N.V. 54 Ecu Worldwide (Japan) Ltd. 

Ecu Worldwide Logistics do Brazil Leda 
Jordan Gulf for Freight Services and Agencies 

55 56 Co. LLC 

57 Ecu Worldwide (Canada) Inc. 58 Ecu Worldwide (Kenya) Ltd 

59 Ecu Worldwide (Chile) S.A 60 Ecu Shipping Logist ics (K) Ltd. 

61 Flamingo Line Chile S.A. 62 Ecu Worldwide (Malaysia) SON. Bl-ID. 

63 Ecu Worldwide (Guangzhou) Ltd. 64 Ecu Worldwide (Mauritius) Ltd. 



S.R. 8ATI.IBOI & ASSOCIATES LLP 
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SN Entity Name SN Entity Name 

65 China Consolidation Services Shipping Ltd 66 CELM Logistics SA de CV 

67 Ecu Worldwide China Ltd 68 Ecu Worldwide Mexico SA de CV 

69 Ecu Worldwide (Colombia) S.A.S. 70 Ecu Worldwide Morocco S.A 

71 Ecu Worldwide Costa Rica S.A. 72 Ecu Worldwide (Netherlands) B.V. 

73 Ecu Worldwide (Cyprus) Ltd. 74 Rotterdam Freight Station BY 

75 ECU WORLDWIDE (CZ) s.r.o. 76 FCL Marine Agencies B.V. 

77 £cu - Worldwide - (Ecuador) S.A. 78 Ecu Worldwide New Zealand Ltd 

79 Ecu Worldwide (Panama) S.A 80 Econoline Storage Corp. 

81 Ecu-Line Paraguay SA 82 ECI Customs Brokerage, inc. 

83 Flamingo Line del Peru SA 84 OTI Cargo, Inc. 

85 Ecu-Line Peru SA 86 Ports International, Inc . 

87 Ecu Worldwide (Philippines) Inc. 88 Administradora House Line C.A. 

89 Ecu Worldwide (Poland) Sp zoo 90 Consolidadora Ecu-Line C.A. 

91 Ecu-Line Doha W.L.L. 92 Ecu Worldwide Vietnam Co., Ltd. 

93 Ecu-Line Saudi Arabia LLC 94 Ocean House Ltd. 

95 Ecu - Worldwide (Singapore) Pte. Ltd 96 Ecu-Line Zimbabwe (Pvt) Ltd. 

97 Ecu Worldwide (South Africa) Pty Ltd 98 Asia Line Ltd 

99 Ecu-Line Spain S.L. 100 Contech Transport Services (Pvt) Ltd 

101 ECU Worldwide Lanka (Private) Ltd. 102 Prism Global Ltd. 

103 Ecu-Line Switzerland GmbH 104 FMA-LINE France S.A.S. 

105 Ecu Worldwide (Thailand) Co. Ltd. 106 Eculine Worldwide Logistics Co. Ltd. 

107 Societe Ecu-Line Tunisie Sari 108 Allcargo Logistics LLC 

Ecu Worldwide Turkey Ta~1mac1hk 
FMA-LINE Nigeria Ltd. 

109 Limited S irketi 110 

11 l Ecu-Line Middle East LLC 112 Ecu Worldwide (Uganda) Limited 

113 Ecu-Line Abu Dhabi LLC 114 FMA Line Agencies Do Brasil Ltda 

115 Eurocentre FZCO 116 FCL Marine Agencies Belgium bvba 

Star Express Company Ltd. 
Centro Brasiliero de Armazenagem E 

11 7 118 Distribui<;ao Ltda (Bracenter) 
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SN Entity Name SN Entity Name 

119 Ecu Worldwide (UK) Ltd 120 Allcargo Hongkong Limited 

121 Ecu Worldwide (Uruguay) S.A. 122 Oconca Container Line S.A. Ltd. 

CLO Compania Logistica de D istribucion Almacen y Maniobras LCL SA de CV 
123 SA 124 

125 Guldary S.A. 126 ECU WORLDWIDE SERVICIOS SA DE CV 

127 PRISM GLOBAL, LLC 12 8 ECU TRUCKING, INC. 

129 Econocaribe Consolidators, Inc. 130 ECU Worldwide CEE S.R.L 

131 FMA Line SA (PTY) LTD 132 ECU Worldwide T ianjin Ltd. 

133 Ecu Worldwide Baltics 134 Allcargo Logistics FZE 

Tradelog, INC 
SPECHEM SUPPLY CHAIN MANAGEMENT 

135 136 (ASIA) PTE. LTD 

137 Ecu Worldwide (Bahrain) Co. W.L.L. 138 Allcargo Logistics China Ltd. 

139 East Total Logistics B.V. 140 Asiapac Logistics Mexico SA de CV 

141 PAK DA (HK) LOGISTIC Ltd 142 China Consolidated Company Ltd 

143 Ecu-Logistics N.Y. 144 General Export SRL 

145 Ecu Worldwide Romania SRL 

c) Associates ( direct and indirect): 
SN Entity Name 

I Allcargo Logistics Lanka (Private) Limited 

2 FCL Marine Agencies Gmbh (Bermen) 

3 FCL Marine Agencies Gmbh (Hamburg) 

d) Joint ventures ( direct and indirect): 

SN Entity Name 
I Transnepal Freight Services Pvt.Ltd 

2 Allcargo Logistics Park Pvt.Ltd. 

3 A vvashya CCI Logistics Private Limited 

4 Altcargo Oil & Gas Private Limited 

5 Ecu Worldwide Peru S.A.C. 

6 Fasder S.A. 

ii . are presented in accordance with the requirements of the Listing Reg ulations in this regard; 
and 

111. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated profit after tax and other 
comprehensive income and other financial information of the Group for the quarter and year 
ended March 31. 2020. 
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Basis for Qualified Opinion 

As more fully discussed in Note 10 to the consolidated financial results, in the absence of the audited 
financial statements of one associate, Gati Limited, we are unable to determine the impact of the Group's 
share of the profit or loss from this associate on the consolidated profit before tax, consolidated tax expense, 
consolidated profit after tax, consolidated total comprehensive income, earnings per share and consolidated 
cash flows for the quarter and year ended March 31, 2020 and Other Equity as at March 31, 2020. 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results" section of our report. We are independent of the Group, its associates and joint ventures in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants oflndia together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsihilities in accordance with 
these requirements and the Code of Ethics 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive income and other financial information 
of the Group including its associates and joint ventures in accordance with the applicable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. 

The respective Board of Directors of the companies included in the Group and of its associates and joint 
ventures are responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and its associates and joint ventures and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associates and joint ventures are responsible for assessing the ability of the Group and of its associates 
and joint ventures to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint 
ventures are also responsible for overseeing the financial reporting process of the Group and of its associates 
and joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement. whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perfonn audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financ ial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associates 
and joint ventures to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor' s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its associates and joint ventures to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Group and its associates and joint ventures of which we are the independent auditors, to express 
an opinion on the Statement. We are responsible for the direction, supervision and performance of 
the audit of the financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and performance 
of the audits carried out by them. We remain solely responsible for our audit opinion. 

We comm unicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regard ing, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficienc ies 
in internal control that we identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We have performed procedures in accordance with the Circular issued by the Securities and Exchange Board 
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable, except for the matters 
described in the ' 'Basis of Qualified Opinion" section of our report. 

Other Matter 
The accompanying Statement includes the audited financial statements in respect of: 

• 145 subsidiaries. whose financial statements include total assets of Rs 341 ,790 lakhs as at 
March 31, 2020, total revenues of Rs 152. 723 lakhs and Rs 599.309 lakhs . total net profit after tax 



S.R. BATLIBOI & A SSOCIATES LLP 
C hanc·rcd Accounrnms 

of Rs. 3,731 lakhs and Rs. 16,534 lakhs, total comprehensive income of Rs. 3,978 lakhs and 
Rs. 16,934 lakhs, for the quarter and the year ended on that date respectively, and net cash inflows 
of Rs. 3,367 lakhs for the year ended March 31, 2020, as considered in the Statement which have 
been audited by their respective independent auditors. 

• 1 associate and 5 joint ventures, whose financial statements include Group's share of net profit of 
Rs. 31 0 lakhs and Rs. 454 lakhs and Group's share of total comprehensive income of Rs. 310 lakhs 
and Rs. 454 lakhs for the quarter and for the year ended March 3 I, 2020 respectively, as considered 
in the Statement whose financial statements have been audited by their respective independent 
auditors. 

The independent auditor' s report on the financial statements of these entities have been furnished to us by 
the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, joint ventures and associates is based solely on the reports of such 
auditors and the procedures performed by us as stated in paragraph above. 

The accompanying Statement includes unaudited financial statements in respect of: 
• I associate and 1 joint venture, whose financial statements includes the Group' s share of net profit 

of Rs. 27 lakhs and Rs. 153 Iakhs and Group's share of total comprehensive income of Rs. 27 lakhs 
and Rs. 153 lakhs for the quarter and for the year ended March 31, 2020 respectively, as considered 
in the Statement whose financial statements have not been audited by any auditors. 

These unaudited financial statements have been approved and furnished to us by the Management and our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, joint ventures, and associates, is based solely on such unaudited financial statements. In our 
opinion and according to the information and explanations given to us by the Management, these financial 
statements are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on 
the work done and the reports of the other auditors and the financial statements certified by the Management. 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures between 
the audited figures in respect of the fu ll financial year ended March 3 I, 2020 and the pub I ished unau<li te<l 
year-to-date figures up to the end of the third quarter of the current fi nancial year, which were subjected to 
a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

GOVIN□ ~:::•-byOOV\SD PI""""'' 
PITAMBAR ~ • ._«;:,~"".,...""'""'· 

~~"""'~~c"~'" 
AHUJA ~ ~~:23.S93' a05:JJ 

per Govind Ahuja 
Partner 
Membership No.: 048966 
UDIN: 20048966AAAABH8090 

Mumbai 
June 30, 2020 



Sr. No. 

1 ,., 
fbl 

2 
fal 
(b) 

fcl 
d 
fo\ 

3 

4 
5 
6 
7 
8 

(al 
(b) 

9 
10 
fa \ 
fb \ 

11 
fa l 
l h\ 

12 

'•' /bl 
1' 
/al 
b 
14 
15 
16 

(a) 

fbl 
17 

'•' (b l 
le\ 
(dl ,., 

Notes: 

ALLCARGO LOGISTICS LIMITED 
Re;qd Office· Awasbva House 6th Floor CST Road, Kalina Santacruz (E) Mumbai • '99 098 

STATEM ENT OF AUDITED CDNSO' ,nA-n FINAN_,. RESULTS FOR THE ~•ARTER AND YEAR ""nc,n MA"rH '1 ?O?O 

PartlculaB 
3 1.03 ••- ... , .... .. ""'19 ~1.03 -19 31.03.2020 
••••-•A• IAud u-...:1. 

1refer note 3' 
Income 

··---- frn- ..... __..tions 1 87 096 7• 1 .. ...... ~ 6., .. 

Other income 1 768 650 1 O]A 4 127 
•T~-•- 1 •• ·- 1 73"09 ~ 

Exoen5es 
-ratina e ......... nses 1 '7 407 . ~ , .. 1 ?4 137 5 35 787 

Employee benefilS expense 27,889 27,866 27,817 1.11,220 

Finance cost 2 932 1 s91 666 6846 
r ........... - ... ""liot.At;nn ~xr1,111,n <1:.A a:.1'l1~ 6 294 3 612 23160 

Other ex,_,..$es 11 ,167 8,802 10,061 37 272 
• •• ••n 1 fl, A1ft . ··-· 7 14 ""5 

Profit before share of profit from associates and joint ventures, 3,454 5,414 7,516 24,466 

exc.eationail item and tax (1 • 2\ 
Share of c roftt from associates and inint ventures JJ7 '1051 26 607 
Profit before ta.x and excentionM item 13 +" 3 791 S 309 7 542 25073 
Excoptional ,terns (refer note 4) 2.73C 2.737 . s.,11 
Profit before tax 15 + 61 6 525 - . 30 544 

Tax expense . 
Curent tax 2.,12 7 279 1,844 13,450 

Deferred lax cllarge/(ae<I~) (1 ,293) (4.133) (2,327) (6.340) 

Profit after.,,,.., 17 ~ ., 5406 4 900 80?5 .. , .... 
other c---·ehensive tncomeJtExnl!,ose' 
Items that will not be red.assified to or ... fit ,..,, ~ -,i 

... , .. , 159 11 2 
I ti\ It- that wil hlll ,.-1 ..... ;fjM tn _..,.f"1t Of laS! 1 785 I 703 ' 871 3458 
(ii) Income tax relating to items that wt• be rectassifte:d lo profit or toss 85 119 (80) 86 

iv• / 'c--,.-sel 70» 1 767 11 010 
, 

Tot·al eomnrehensive income 19 + 10\ 7 428 6667 7 015 2• 965 
Profit attributable to 
Owners of the Comt>anv S ?OS 4 392 7935 22 300 
N n inn in far- - • 201 508 90 11u 
Other Coml'M'ehe-nsive lneome/lE•nen.se) 
Owners of the eom~nv 2 077 • 7n, 1 038 3 422 
Noo-controllnt, .ntere-sl 149, 60 28 110 
Total Cnm ... r•hene.ive Income 
Owners of the Coor---.. 7 276 6099 6897 25 723 
Non trna,,..,., jl'lttor-s ... 568 118 1 243 
Paid-oo eouitv share eanital fFace val ue of Rs. 2 eac.h\ 4914 4 914 4914 4 914 
OthM Eauitv 2 09 656 
Earnings Per Share (Face value of Rs. 2 each) (not a nnualised f0< the 
nuartersl: 
Basic 2.12 1.79 3.23 9.08 

Diluted 2.12 1.79 3.23 9.08 
Disclosures in pursuance of regulation 52(,4.) of the Securities and 

Exchange Board of India (Li,ting Obligations and Disclosure .... 
Ca Dital 0 - -'-----tinn ° - ............ ,3, ,3, 232 232 
Net Worth lineludina Retained Earni-s 214 570 2 18 262 1 99 878 2 14 570 
Debt service cover:ane ratio 237 
Interest service coveraae ratio 4.57 
Debt eouitv ratio 

--.-, 

Formu lae for Computation o f rali0$ are as follows:• 
Oebt seMCe coverage ratio = Earnings before inlerest. depreciabOn, taxes and before exceptional rtems /(f inance cost +Current portion of Long 1erm bon'owings) 
Interest service coverage ratio .: Eamln9S bef0te interesr, taxes and before exceptional items lfinance cost 
Debt equity ratio = Total debt/Equil)' 

j ib. In Lakha) 

31.03.2019 

6 89 486 
3 381 

CG') IU.7 

497n-
1,06.964 

2 952 
1< <DO 
39.772 

g1t,,M11 

29,687 

521 
30.208 

JO 208 

9,253 
(3,829) 
?A JAA 

157 
1701 
(418) 

1 
23 518 

24196 ... 
I 325 

59 

22 871 
647 

4 914 
1.94,964 

9.85 
9 .85 

232 
1 99 878 

3.69 
1106 
n ,n 

Total Debt represents Current Borrov.•in95. Non-Current 8on'0W'll\9S and Current maturilies of N oo--CuITent Bom:,,wioQs.EQuitV represents EQuitv Share Capital and Oth4!1' EQufly. 
Equity represenls Share Capital and Other Equity 

1) The audited c0t1solldated financial results of AJlcargo Logistics Limiled (''lhe Holding Compan( ") and its subsidiaries ("the Group~). together with its associate and joint ventures for qua rter 
and for the yeat ended Marci'\ 31. 2020 have been prepared m accordance with the Ind.an Accounting Standards r ind AS-) as presa ibed uOOer section 133 of the Comparues Ac t. 2013 

read wiih the Comoanies (Indian Accountma Standards) R'-'es. 2015. as amended. 

2) The above audited consolidaled financial results of the Group fot the year ended March 3 1. 2020 have been reVJeWed by the Aud 1t Committee and approved by the Board of Oireetors at 
their meeting held on June 30. 2020. The statuto,y audltOf has issued a modified opinion o n the consolidated financkat results. Refer note 10. 

3) The figures of the last quarter are the balancing figures between audited figures in respect of full financial yea/ upto March 31. 2020 and the unaudited published year•to-date figures uplo 
December 3 1, 20 19 being the date or lhe end of the third quarter of financial year respectively w hich wer-e subjeci to bmiled revteW. 

4) Exceptaooal Items for the ouarter and vear ended March 31 . 2020 incJudes 
Particulars Quarter ended Quarte( ended Year ended Ma rch 

Ma,ch 31 ,o,n I n ---mb .. '1 ?019 31. 2020 
Gain arising on sale of Service Export from lndaa Scheme ($EIS) scrips for the period 2015•16. 2011$.17. 2017•18 and 2 ,4 20 4,636 7.0 56 
201 s .. 19 net of incidental e:ii:penses. 
T1c:111:::.;d11,;hun t.Ar.>l fut e ;11.~v1Jtn1Y 8u!>-111~:.:. T1,;111sfef A9reemen 1 net of profit { r-cter n o te 6) S u ( 1,540) (1.035) 

ProYisk>n for daims receivable and advance 1200, 13501 1550) 

Total 2,734 2,737 5,471 



5) Tiie outbreak of Coronavirus (COVI0-19) pandemic globalty and in India is causmg stgnific:ant di:sturbance and slowdown of econom.c activity. In many countries, businesses are being 
forced to cease o r limil their operations for long or indefinite period of lime. Measures taken to contain the spread of the virus, tnclud1ng travel ban.s, quarantines, social d~ tancing. and 

ciosures of non-essential servlees have triggered significant disruptioos 10 businesses worldwide, resulting in an eoonomic slowdown. 

The Group as at the date of approval of these financial statements has made assessment of possible impacts that may resuh from the COVIO -19 pandemic on the carrying value of 

current and non--curre.nt assets consk!ering the internal and external information available as at the said date and to the extent posS4ble. The Group, based oo the abOve analysis a nd 
assumptions used. believes that the carrying value of lhese assets are recoverable and suffdent liqt1itity is available to fund the business operations ICK another 12 months. The impact 

of COVIO - 19 may be different ro,m the esUmared as at the date of approval of these financial statements and the Group will continue to closety monitor any material cha.nges to future 

economic conditions 

6) Additional disc~ures a$ per regulation 52(4) of the Securities and Exchange. Board of India (Listing Obljgatioos and Oisdosure Requirements) Regulations. 2015: 

6)(a) On Jaooary 10. 2020. the Hol,fog ~m;,any has allotted 1.600 Senior. Rated, Sec,.,red. Listed. Redeemable. Non-Convertible Debentures (NCDs) of face value Rs. 10 lakhs per 
debenture to The Hongkong and Shanghai Banking Corporation Limited, Foreign Portfolio Investor.These NCDs a,e listed on BSE Limited from January 20, 2020. 
Total Non-Ccnvertl~e Oebeotures ol the Group outstanding as on 31st Match.2020 are Rs 16,000 lakhs. The same is fuNy secured. The asset covef' in respect of the non-convertible 
debentures (NCOs) of the Company as on 3 1s1 McM'Ch.2020 exceeds 1.10 times of the principal amount of the said listed secured noo con1i1ertible debentu<&s. The said NCDs have been 

fuly repaid as on the date of approval of these nna.nciaJ statements. 

Details of non-convertible debent\.lre.s ire as follow<· 
Particulars 

ISIN: INE418H0701S. 11 .25%p.a, 1.600 Senior, Rated, Secured, Listed, 
Redeemab&e,Noo-Conver1ible Debentures of a face value-or Rs.10.00,000 
each ('"NCDs") 

•Toe Group retaimed Its No n-convertible debetures ratmg by CARE as "M ... 

• • Prepaid after Apr;1 01, 2020 

Whether S.cu red 

/unsecured 

Secured 

Rating 

CARE AA" (undet 
credit watch with 

developing 
iinpfi(;alkio$) 

6)(c) (i) Also the company has Usted debt instrument$ - CommerciaJ paper on NSE effective 13th Marcil 2020. 
(ii) The Commercial paper of the Company are unsecured. 
(iii) The Company retained its Commercial paper ralings by CARE and India ratin9s as MA+•. 

Particulars 

INE418H14386 
·The Group rotained its Commercial Pape,r rating by CARE as "Al +•. 
-Redeemed after Apnl 01 . 2020 

Whether Secu rad 
/unsecured 

Unsecured 

Rating 

CARE At+• 

Original due date 

Janua,y 10. 2023 

Due d~te of 
P.iyment 

June 11, 2020 

Prepayment date 

June 11. 2020·• 

Actual date of 
payment 

June 11. 2020·· 

Redemption 
amount 

3.500 

7) The Group ha$ adOQted Ind AS 116 "Lea.ses-with effect from April 01. 2019. using modified retrospective method. The Group has apptied the s tanda,d to all rts leases wil.h the cumulalive 
impad recognised on the date of initial apphcahon i.e. Aprii 0 1, 2019. Accordingly. previous penods information has nol been restated. Thls has result&d in recognising a Right-of-Use 
(ROU) asset in Property. Plant and Eq~ ment (PP&E) amounting to Rs. 23,607 lakhs and a CO<Tesr>ond;ng lease liabmtyof Rs. 23.335 lakhs as on date of transition i.e. Aprl 1. 2019. 
Operating lease expenses which were recognised as other expenses in prev1ous year I period are now recognised as depreciation expense frx the ROU and the finance cost for interest 
accrued on ~ase liability in the financial results for the quan.ers and year ended on March 31. 2020. The adoption of this $ta.ndard resulted in a decrease in net profit after tax f0t rhe 
quarte, and ye a, ended on March 31, 2020 by Rs. 142 lakhs and Rs. 5 16 lakhs respectively. This has res-ulted in earnings per share to cha.nge from Rs.2.18 to Rs. 2.12 per share for the 
quarter ended March 31, 2020 and Rs. 9.29 to Rs. 9.08 per share for the year ended ended March 3 1. 2020. 

8) The Soard of OireelOtS in their' meeting hekl on November 8, 2019 has approved the restcucturiog involving transfer of warehouses and other assets of Logistics Park Business 
r susine.s.s Undertaking") of the Holding Company to its wholly owned sub$idiaries (WOS")_ The Holding Company thet"eafter has executed Business Transfer Agreement (BTA) witt-. four 
of its WOS namely "Malur Logistics and Industrial Parts Private limited". "Allcargo Log1StiC$ & Industrial Park Priva1e U mited-_ "Mad:anahalti Logistics and Industrial Parks Private 
UO'lited"' and "Venkat.apura logislics arid Industrial Parks Pnvate Limited" (together •identif;ed W0S1 and transferred the Business Undertakings ooder s lump sale a rrangement. 

9) The Group on January 13. 2020 executed definitive transaction ooa.nents with and among uie Company, •Malur Logistics and Industrial Parks Private Limited-, ·A1cargo Logisbcs & 
Industrial Park Private Limi1ed". ·Madanahaiti Looistics and lndtJStrlal Parks Private Limited·. -Venk.atapura Logistks and Industrial Parks Pnvate L1m1teo-, ""Kahna Warehousing Private 
Umitecr and "Panvef Warehousing Private Ufflited· (together 'SpecifN3d WO$") and BRE Asia Urban Hokhngs Ltd ('investor') for carrying out the business of warehotJsing. Pursuant to 
the trans.action docu~nts 11 ha$ been agreed that investor will ma~e an investmen1 in Specified WOS ol the Holding Company through a combin.atioo of equity and debentures upto 
Rs.38,000 takhs {the Transaction'). The Trans.achoo is expected 10 conclude in a phase w15e manner over the next 12 months. SUbJed 10 satisfaction of customary closing conditioM and 
adlievemeot of certain milestones as prescribed in 1he transaction documents. Subsequent to that. the 1n ... estor has made an investment of Rs 22.839 takhs through debentures as well 
as Rs 893 lakhs through eqU(l:y acquiSJOOn in these specified WOS. ex.eepl -Venkatapura l og1sbcs a nd l ndustnal Parks Pnvate Limited~ and the Group has divested its conttol 1n 
· Madanahatti logistics and lndustnal Parks Private Urnlled•, "Allcargo Logistics & lndustnal Park Priva1e Lima'le-d". "Ka3ina Warehousing Private Limited"' and "Panvel Warehousing 
Private Lim1tecl". Post conclusion of the transaction the Group wrl cease to have sole control over the remaining specified WOS engaged in the warehousKlQ business and will retain a 
m inority stake in such subsidiaries. 

10) The Board o( OirectCKs at its meeting hekl on December 05. 2019 has approved the acquisition of 5,54,61,287 equ11y shares in Gali Limited rGat1") for total purel'l.ase consideration of Rs. 
41,596 l.akhs alld aecorchngly, the Group has entered into Share Purchase Agreement (SPA) as well as Share Subscription Agreement (SSA) with Gali and some of its promoter and 
p,omorer group and made an open otter to the public shareholders of Gati after receipt of comments/observations from SEBI. As at March 31, 2020 the Group has acquired 20.83°1• 
stake for Rs. 18.868 lakhs m the equ,tyoi Gab which has been accounted as investment m associate, based on management assessment and legal opinion oblained. Further che Gr()tJp 
has deposited Rs. 23,807 lakt\s tn open offer escrow account fo, open offer which was closed on 27th March, 2020. 

l he Group has not accounted rts share of proflVlos.s and cash flows in respect of Gati as the Group has n~ received audited financial sta1ements of Gati for lhe two-month period from 
Februa,y 1. 2020 (date of ac.qulsiUon) lO March 31. 2020. The investment i.n Ga.ti ha.s been accounted at cost. As per Indian Accounting Standard (Ind AS) 28. -investments in 

Associates and Joint Ventures~. the carrying amount of the investments In associates should be ioaeased/ decreased to recogr.se the Group"s share of the profit or lo$$ from the date of 
acquisition. The auditors have modified their report for the same. 

On April 8 , 2020 the Gtoup accepted on proportionate Da:sis 3, 17,'42,615 shares tendered in the open o ffer thereby increasing its stake in the equity of Gati to 46.86% thereby 
establishing oontrol over Gati read together -with the subslantive rights in the SSA and SPA. 

11) Pursuant to the Taxation Laws {Amendment) Act. 2019, co,porate assesses have been given the option under section 11 SBBA of the Income Tax Act. 1961 to ap?'y lower income ta,c 
rate with effect from 0 1 April 2019. subjeci. to certai n conditions specified therein. The Holding Company had aS$eSsed the Ul'tpact of the Ordinance a"d ~ieves that it w ill continue to 
remall"I In the e)(isling tal( sllucture for fcreseeable future based on its forecasted profits . Accordingly. no effect in this regard has been cons idered in measurement of tax expense for the 
quarter and year ended 31 March 2020. Management, however. ,...,11 eontinue to review its profitability forecast at regular intervals and make oecessa,y adjustments 10 lax ex.pense when 

there is reasonable cer1alf1ty to av3!1 the benefieta1 (lo,.\·er) rate of tax. 

12) The Board of Directors in their meeting held on March 16. 2020 has declared Interim Dividend@ 150% i.e. Rs.3 per equity share of Rs,2 each. 

13) The Boa,d ot Oireetors in their mee:ing held on No1;·embec 08. 2019. approved lhe Scheme of Amalgamation (merger by Absorption) under Sections 230 to 232 of The Companies Act. 
2013 between Hindustan Cargo Limited {a wholly owned subsidiary of the Company) and the Group. subjecl to the approval of the Nation.at Company Law Tribunal ("NCLT"J and Othe r 

requ,srle approvals. As at the date of ttns ,esuUs the Group is yel to receive the approvat of NCL T and nenoe lhe<e is no impact of the amalgama1ion on the results. 



14) Segmentwise revenue and results for the quarter and year ended March 31. 2020 and segmentwise assets and liabilities as at March 3 1, 2020 

(Rs. In Lal<hs) 

Sr.No Particulars 
Quarter ended Year ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
/Audited! IUnauclitedl IAuditedl !Audit-• IAudite dt 

{refer note 31 
1 :-,,.onment revenue 

a. MultimodaJ Transoon Operations 1,69,288 1,61.559 1,53.923 6.60,466 6.15.902 
b. Coolainer Freioht Station ~ations 9,995 11,125 11,210 44,899 45.983 
c. Proiect and Enoineerino Solutions 8,827 6,966 9,214 35,076 33,806 
d. LOQIStics Park 1,088 1.182 181 2.658 438 
e. Others and unallocabl9 656 607 568 2 417 1.995 
Less: Inter c,o.nment r evenue {2,757 12,756 12,365 110,892 (8,638 
Net income from .--.ations 187096 178683 1 '"731 7 34624 689,486 

2 Segment resul ts 
a. Multimodal Transnnrt :>N>,ralions 6,338 5,750 5,712 25,171 24,165 
b. Contarner FreiQht Station QuMtatiOns 2,289 2,775 3,066 11,711 13,624 

c. Proiect and Enolneerino Solutions 11,0241 1855 863 11,5821 487 
d. Looislics Par1< 122 1.189 157 504 1223 
Total 7,726 8,859 9604 35,805 38,053 
Less: 
I. Finance costs 12,932 (1,591 1666 16,846 {2,952 
i . Unallocable exoenditure !net\ {3,109 (2.504 (2,500 18,621 (8.795 
Add: 
i. Other income 1,768 650 1,078 4,127 3.381 

Profit before tax. exceptional item, minority .__ and 
3,45-4 5,414 7,5111 24,4116 29,687 

.,,_ of profits from usociatM -Joint_,_ 
Lass: Exceotional i tem (refer note 41 2,734 2 737 . 5,471 . 
Profit before tax. minority lnlwnt and share of profits from &,181 8,151 7,516 29,937 29,687 
assoclatn and joint ventures 

3 Seqment assets 
a. Multimodal Transoort N"W"rations 2,48,471 2.29.710 1,88.534 2,48,471 1,88,534 
b. Container Fr...,ht Station Ooerations 52,661 53.421 50,919 52,661 50.919 
c. Project and EnQineerinQ Solutions 39,452 42,426 47,602 39,452 47,602 
d. Loolslics Park 79,693 93.445 5 1.970 79,693 51 .970 
e. Unallocable 98,894 54.780 41,588 98,89-4 41,588 
Total seament assets 5,19171 473,782 3,80,613 5,19,171 3,80,613 

4 Se<1menl liabilities 
a. Multimodal TransrvvT ooerations 1,43,108 1,33,138 1,07,547 1,43,108 1,07,547 
b. Container FreiQht Station Operations 8,876 9.167 5.236 8,876 5.236 
c. Project and EnQoneerino Solulions 6,753 6.922 5,143 6,753 5,143 
d. Looislics Par1< 5,601 6,228 5,966 5,601 5,966 
d . Unallocable 8,733 7.983 5,772 8,733 5,772 
Total s--1 liabilities 1,73,071 1,63,437 129,664 1,73 071 129,664 

Segment revenue, results. assets and liabilities re.present am01.mts identifiable to each o{ the operating segments. 'Unallocable expenditure· and 'Other income' includes 

expenditure / income in relation to common services such as corporate expenditure and interest / dividend 1/V'hich is not directly Klentifiable to individual operating 

segments. 

15) The figures fOf the previous periods have been regrouped wherever necessary lo conform to the c urrent period presentation. 

16) The standalone and consolidated financial results of the Company are available oo the Company's website www.allcargologist1cs.com. 

FOR AND O N BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 

SHASHI ::!°;;::_~-. 
KJAAN 1'W<AIQIWI 

JANNARDH ~ Mr.IOU<! 
ANSHETTY 1~'6»_,.•, a 

SHASHI KIRAN SHETTY 
CHAIRMAN & MANAGING DIRECTOR 
(DIN:00012754) 
PLACE: MUMBAI 
DATE: JUNE 30, 2020 

GOVIND 
PITAMBAR 

AHUJA 

Chglt,lly$igr.adtJtGOVINO~ lAMi!AR _,.,,. 
ON: GA"-00\1\NO PITAUBA-:t AHUJA. 
c-lN. o•Pe1"5C:!WI, 
ttn.1i~'rindJhuja(t!ilb.ll\ 
\,r!cijlrian...___ 
~e· 20200& 30 23 se ~ -os·xr 



18 ) Audited Consolidated statement of assets and liabilities as at March 31, 2020 (Rs.in Lakhsl 
Asat Asat 

Particulars March 31. 2020 March 31. 2019 

(Audited) IAuditedl 

Assets 

Non-current as.sets 
Property, plant and equipment 1,20,988 1,13,683 
Right or use assets (net) 20,258 -
Capital work-in-progress 26,898 16,452 
Investment property (net) 3,261 4,435 
Goodwill on consolidation 33,646 28,501 
Intangible assets (net) 18,646 13,047 
lnta ngible assets under development 27 65 
Investment in associates and joint ventures 4 1,337 21,371 
Financial assets 

Investments 8,934 56 
Loans 4,918 3,237 
Other financial assets 1,177 1,207 

Deferred tax assets (net) 12,197 10,970 
Income tax assets (net) 1,871 2,363 
Other non-<:urrent assets 8,477 8,901 

3,02,635 2,24,288 

Current assets 
Inventories 776 888 
Financial assets 

Current Investments 705 2,511 
Trnide recaiv~bles 1.15.009 94,215 
CaSh and cash equivalents 24,928 18,952 
Other bank balance 5,868 5,112 
Loans 5,702 4,199 
Other financial assets 27,984 6,653 

Income tax assets (net) 1,302 1,202 
Other current assets 46,459 32,187 
Assets classified as held for sale - 1,376 

2,28,733 1,67,295 

Total Assets 5,31,368 3,91,583 

Equity and liabilities 
Equity 

Equity share capital 4,914 4,9 14 
Other equity 2,09,656 1,94,964 
Equity attributable to equity holders of the parent 2,14,570 1,99.878 

Non<0ntrolling interests 2.661 2,070 
Total equity 2,17,231 2,01,948 

Liabilities 
Non-<:urrent liabilities 

Financial l iabilities 
Lease Liabilities 14,374 
Borrowings 79,667 37,812 
Other financial liabilities 2,493 2.578 

Long term provisions 247 234 
Net employment defined benefit liabilities 7 1 73 
Deferred tax liabilities (net) 1,274 146 
Other non-<:urrent liabilities 699 7 18 

98,825 41,561 

Current liabilities 
Financial l iabilities 

Lease Liabilities 6,168 -
Trade payables 79,83 1 69,905 
Other payables 11,975 9,252 
Borrowings 43,951 11 ,892 
Other financial liabilities• 2 1,853 10,267 

Net employee defined benefit liabilities 4,316 4,141 
Other current liabil ities 45,264 40,957 
Income ta.x liabilities (net) 1,954 1,660 

2,15,312 1,48,074 

Total Equity and Liabilities 5,31 ,368 3,91,583 

~ It includes the rurre:nt maturities of Long term borrO\vings of Rs 16.173 la.khs (Prev10us year: Rs 10,120 lakh~ 

FOR ANO ON BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 

SHASHI 
KIRAN 

C,;,i..-y,.9,_ 
b~5HA.SHI . .... tl 
IJIMil,IJ;!Or,,A...~ 

JANNAROH ~l?C~JO 

AN SHfTTY n-1os1 +-0no 

SHASHI KIRAN SHETTY 
CHAIRMAN & MANAGING DIRECTOR 
IDIN:00012754) 
PLACE: MUMBAI 
DATE: JUNE 30. 2020 

GOVIND 
PITAMBAR 

AHUJA 

Oi!JQI I,' &i~•d bV GOVIH0 P1T.1,..'.18AR 
AHLI.IA 
ON. Cft9GOVIND ptTP,MB>.ft Jy-tUJA 
c;•IN.o•Pusonat 
ema 1--govl:ld .thu;,a~b 1n 

l~ P.tll'Tlbal 
Oate 2020 OT O I 00 00 05 • 05'"30' 



17) Au dited Consotidated Statem ent o f Cash Flows for the year ended March 3 1, 2020 

OPtCJ'iPC ast!\'ltlt, 
Profil befo re sbut o r p rofil from U$0<-i:Ut-!I, joint \tnh u-ts, u,: 2nd arte.r exceptional ittm 
Adjul'.tmeatJ to reconcile profit before ta.x to ntt cub flo1''s: 

Dcprcda1too and amortisation 

Allowan.ce-s fo, imP3'innent or oa<k r«t1"·abl¢$ 
Bad deba written off 

Liabilities no longer rttjuued written back 

Ri;,n1al inwmc 
f in,nc{' COS.IS 

Fin.uicc income 
Gain on disposal of property, ptam and ~uipment {n~ 
Loss on disposal of property, plant and equipment (net 
Profit on sale of cWTCnl in,•es.lments ( net 
Unrc.alisc-d f~ign exch.3.nge (g,ain) (r.'1:1 
F3ir value ch3nge in fina..">Ci31 instrumcn1 
Provision for Doubtful Advance 
Prvis:ion for claims and advancc 
Gain a.rising on Bu>lnes.s asseu tra1\Sftrr~ 10 Wholly ()v.rn.;d Suh~idiaries ("\VOS'} (~I of 
t ransfer cost) 
Gain o n d ilution of Equity stak 
Sundry balances wrilll.'n bad 
G.un on .sale of Subs1dia.J1 

W ork.iae, c,pital adj u!tm('nf$: 
(lncr~c) / decrease in c.nde r«eivable: 
Decrease / (increase) in financii3.l and olhcr assc.1 
In1:rcase I (d«ttase) in trade and olher payablts, prm is.ions, other currcnl and non-curr('nl 
\i3bili1ic:;:; 

Ca, .. 2.ent-nted from o~ralior. acd~itits 
l nconK" lax paid ( m:1 of rd\lnds) (nC'I) 

~•et u sh Oow.s from operaUne 2e1h•itieJ (A) 

lnnsting acthi li4..'S 

Proceeds frnm !-:ilc of property, r l.anl and .:quipmcnl 

Pureha:K" of prc)pt,:ny. pbtu and C\iUipm ... -n• (indudmg c.apital \\-ork in prugrcu and c-apit:11 
advances} 
Proceeds from )i.1.(e o f intangible assets 

r ur~hasc of intangible :;w;ets 

Pllt(hase of It1.w sune111 Pn.'P"'-"ll)' 
Purch3se of cWTcnt in\'eslments 

Proceeds from sale of eurrent mves1rncnt., 
Purc h:lSC of" in\·cs1mcnts o f a.uoci3tcs 

Divicknd income rece ived fivm c1$50Ciale and juin: vcntw 
Rc:nul income re«ive< 
Interest ,ncorm: receive< 
Proc-.:1,,-ds/ Rcp3ymcnt ofl~ !!Jld 3dvilJK'C.-s (n,:t 
Fi.,:cd dq:Ml~iti with maturity p<-riod mo:e than lhrct- mor.ths ma1ured I (placed) (nc: 

PILf'C~ eoru,,derat101\ JU-i< 
r roc~cJ-3 from disposal ofnon~c,UTcnl iD\·~s,mcnts in subsid1:u 
Public offer con~idcrntion Pl.aced in Special Escrow Accoui 
COtL~idoetaLion reccei,.·ed in purs.u:llllCe. of Busi.Desi tnnsfe1 arracg~rnent.s (net of registration c~) 

lnt~st C,orpo,3,rte (k(XD"its f\.-ccivt..'-d b;\d 
Interest C(lrpo:i:rtc deposit:;. give1 

;"11,•t c,sh flows from (us,-d in) ini·estin,e .activitic-$ ( R) 
financing ::act h •itiH 

Proceeds from i~suc of opti,loally convertible i:Sclx:nt11rc:s C l.1....s A & 
Proceeds from i~~uc of Com,rr.Jlrory Connrlib!e Debenture 
Proi:ccds from long 1cnn borrowing: 
R .. -p,ll)'ffl(..'llt ofll4.m~um-ot bvno\"·m~ 
Proc:CC<b from / (r,epaymcnt ol) current bon-o"·ing 
Rcpaymcnl of fln3nt:C le:as:1 
B.t.0k on.·HiruO fn.1'Ji4l) / 1<1kc...'11 (11\"I 
F'm.i.nc.c: c.osl:! 

raycnen1 or d•" 1dcntl •o ounont. 
Sh.:m; is.sm,· C"'-P~nst:s 
Di\·id~nd and diddcnd di:.tribu1ion t;ix ~1• 

~ct casn fk,ws from / (•w d in) finandn)! :i1r1i,.·itks £Ci 

C :uh a nd Cub Equ.iulirnt ~• 111~ birs:in■inJ.e o f !he ~-c:u 
Addi (kss): E."<ch.1ng,; dtffi."ftm('~ on 1rnnsla110fl 1)f fon:i~•n CllJTCl\cy cash anJ ,.i...:;h ~ivak:1m 

Less· C:.1:;h .1nd C:1$h cquwalcnt:;, on account of business Dis~ 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

OF ALLCARGO LOGISTICS LIMITED 

SHASHI KIRAN SHETTY 

CHAIRMAN & MANAGING DIRECTOR 
(DIN:00012754) 

PLACE: MUMBAI 
DATE: JUNE 30. 2020 

Rs. In bkhs 
J I Msr\"h 2020 

29,937 

23.t61 
1.618 

540 

(272) 

( 549) 

6>845 

(1,393) 
l4S 

<279) 
(379) 

(33) 
200 
350 

(5 15) 

(561) 
(100) 

(812) 

57,!>07 

(18,403) 
(12,140) 

7,1 11 

34,47S 
(k,2 15) 

26,259 

S,092 

(69,1 70) 

17 

(10,812) 

(295) 

(~ ,519) 

86.992 

(20,711) 

2~ 
516 
~37 

4,58~ 
(6511) 

1,/\49 
893 

(23,S071 
23.778 

6,159 
(9,000) 

(S8,6(S) 

l<.7Mk 
18 

87,693 
(.12,5 15} 
32.0X~ 

203 
t571 

(6.96Jl 
(797> 

(f:i.l) 
1s.~~o, 
i9.SIJ 

17 158 

IS,9S2 

l.(HS 

(12, 197) 

24.928 

GOVIND 
PITAMBAR 

AHUJA 

31 March 2019 

29.687 

15.593 
(l.088) 

1,367 

( 1,007) 

\242) 
2,95:! 

\444) 
( 1,271) 

186 
(678) 
405 

21 

45,481 

(13, 1~2) 
(46,948) 

53,221 
38,603 
(6,159) 
32,444 

J,598 

(36,380) 

(2.395) 

\l.02,J97) 

1.1 1.710 

461 
2.SU 
423 
(53) 

(4.ll.4~ 

(28,908) 

t 1,4?2 
(~t205) 
SJl9 

(14) 

(1.-119) 
(295) 

( 56) 
(11'12X5) 

(7,462) 

P,9?71 

23.•l}l 

(54)) 

lS.~2 

Orl!lta1.,-~11111owCOYJNO P'li~ 
, ••. u ... 
ON cn-OOVlt.'OPITAMBARAH1J~ 
~ N. o~ .. ~. 
en,~111nd•"IU~~ 1n 
l~M-iNI 
DI~. 2020.07 01 00 00 29 • t>S'JO' 
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II. 

Annexure B 

Statement on Impact of Audit Qualifications (for audit report with modified o pinion) 
submitted along-with Annual Audited Financial Res ults - (Consolidated separately) 

Statement on Impact of Audit Qualifications for the Financial Year ended 
March 31, 2020 

[See Ret ulation 33 / 52 of the SEBI lLODRl lAmendmentl R~ulations, 20161 
Audited Adjusted Figures 

Partic Figures 
ulars (as rekorted (audited figures 

be ore after adjustin~ for 
adjusting for qualifications 

qualifications) 
(Rs. In Lakhs) 

1. Turnover/ Total income 738,751 -
2. Total Expenditure 714,286 -
3. Net ProfiU(Loss) 24,466 -
4. Earnings Per Share 9.08 -
5 . Total Assets 531 ,368 -
6. Total Liabilities 314,137 -
7. Net Worth 217,231 -

8. 
Any other financial item(s) (as felt 
appropriate by the management) - -

Audit Qualification {each audit qualification separatell(): 

a. Details of Audit Qualification: 
As more fully discussed in Note 10 to the consolidated financial results, in the absence o' 
he audited financial statements of one of the associate Gati Limited, we are unable tc 

determine the impact of the Group's share of the profit or loss from this associate or 
Profit before tax, Tax expense, Profit after tax, Total Comprehensive Income, Earnings 
per share and Cash flows for the quarter and year ended March 31 , 2020 and Othe1 
Equity as at March 31 , 2020. 

b. Type of Audit Qualification : Qualified Opinion 

c. Frequency of qualification: First time 
d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: NA 
e. For Audit Qualification(s) where the impact is not quant ified by 

the auditor : 
(i) Management's estimatio n on the impact of audit qualification : NA 

(ii) If management is unable to estimate the impact , reasons for the s ame: 

!Associate (GATI Limited} being a listed entity, has not held their board meeting and 
tconsequently not declared the results, due to which we are unable to consider the same 
in our results. Hence further we are unable to provide estimates for adiustments. 

(iii) Auditors' Comments o n (i) or (ii) above: Agree w ith Management 



Ill. 
Signatories: 

SHASHI 01g...,~w 
Kl.RAN = 
JANNAAOHA ::"io20.ouo 
N SHfTTY )):JJ:.•$ t-OS'W 

Shashi Kiran Shetty 
Chairman and Managing Director 

, ____ ,. __ .., 

""------·- ·· MOHINDER :==,= 
PAL BANSALa~2"+:.:-

Mohinder Pal Bansal 
Audit Committee Chairman 

Place: Mumbai, India 

ate: June 30, 2020 

For S.R. Batliboi & Associates LLP 
ICAI firm registration 
No: 101049~V/E300004 
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o.c.: 2020-07.01-00:22_.JO ~ 

Per Govind Ahuja 
Partner 
Membership No: 048966 
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Annexure C 

Disclosures pursuant to Regulation 30 of the Listing Regulations and SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 91 2015 

(iii) Based on the recommendation of the Nomination and Remuneration Committee, Ms Cynthia Dsouza 
(DIN: 00420046) has been appointed as an Additional Director of the Company in the category of Non­
Executive, Independent Director (Woman Director) w ith immediate effect i.e. June 30, 2020 for a tenure 
of 2 years, which shall be subject to the approval of the Members of the Company. 

Sr. 
No. 
a. 

b. 

C. 

Particulars 

Reason for change viz. appointment, 
resignation, removal, death or 
otherwise; 

Date of appointment/cessation (as 
applicable) & term of appointment; 
Brief profile (in case of appointment); 

-

Details 

Appointment of Ms Cynthia Dsouza (DIN: 00420046) as an 
Additional Director of the Company in the category of Non­
Executive, Independent Director (Woman Director) of the 
Companv 
June 30, 2020 for a tenure of 2 years, w hich shall be 
subject to the aoproval of the Members of the Company 
As Managing Director, of Cynthesis Management 
Consultants Pvt. Ltd. , Ms Cynthia is responsible for 
leading, directing and executing the company's business 
strategy. She set up the company in 1999 and has built a 
strong, highly focused team of professionals who have 
successfully improved the company's growth and 
profitability in a volatile market. Through her tenure as a 
corporate professional and consultant, Ms Cynthia has 
worked extensively in the areas of strategy, organization 
restructuring, change management, succession 
management, executive assessment and development, 
systems and processes. Her key assignments includes, 
cultural integration (post merger of an MNC), restructuring 
of the leadership team in a large call centre, restructuring 
and capability planning for a mid-sized pharmaceutical 
company. Ms Cynthia current assignments include 
Executive Coaching of Partners at Price Water House 
Coopers Pvt. Ltd., Strategic Consulting and Executive 
Coaching of Senior Management at IQVIA Consulting and 
Information Services India Pvt. Ltd. and providing strategic 
Human Resources Consulting at SIRO Clinpharm Pvt. Ltd. 

Ms Cynthia's experience spans over 44 years in the areas 
of general management, strategic planning, sales & 
marketing, and human resource management. Her core 
competency lies in the management and development of 
people, cross cultural integration and client relationship 
management. Prior to launching out as an independent 
consultant in 1999, Ms Cynthia worked in very senior 
managerial positions in Coca-Cola India Inc., Parke Davis­
Warner Lambert - India, Eureka Forbes Ltd (a joint venture 
between Electrolux AB - Sweden and Forbes, Forbes & 
Campbell - India), Procter & Gamble and TATA 
Consultancy Services (the largest software company in 
India). 

~1 1-;')B ... ~., .... i;r"'.·t :::--1Va,::r:1?. ,f=·, .' _:,,, nn 4 ~:··.. r 1 t-<'_116fi798100, 2f)d7 :;/ ~0 
, It Zli ·1nk ,:.::., ~, ·• 



d. 

L_ T H ( ,WV,\SHYr\ G l,OUI' 

By qualification, Ms Cynthia completed her Graduation in 
Psychology from Bombay University in 1974 and her 
Masters Degree in Human Resources (Including Industrial 
Psychology) from a premier Institute in India in 1976 (TATA 
Institute of Social Sciences). She is a Certified Trainer in 
the Zenger Miller Leadership Training (USA); Seven 
Dimensions of Culture Model - Trompenaars Hampden­
Turner lntercultural Management Consulting and a certified 
Assessor for Assessment Centres. 

Disclosure of relationships between Nil 
directors (in case of appointment of a 
director). 

(iv) Mr Kaiwan Kalyaniwalla, (DIN: 00060776), Non-Executive Director of the Company has resigned from 
the Board of the Company due to pre-occupation and other professional commitments w.e.f. closing 
business hours of June 30, 2020. 

Sr. Particulars Details 
No. 
a. Reason for change viz. appointment, Resignation of Mr Kaiwan Kalyaniwalla, (DIN: 00060776), 

resignation, removal, death or Non-Executive Director of the Company 
otherwise; 

b. Date of appointment/cessation (as With effect from closing business hours of June 30, 2020 
applicable) & term of appointment; 

C. Brief profile (in case of appointment); Not Applicable 

d. Disclosure of relationships between Not Applicable 
directors (in case of appointment of a 
director). 

(v) Approved the re-appointment of M/s S R Batliboi & Associates LLP, Chartered Accountants, (ICAI 
Registration No. 101049W) as the Statutory Auditors of the Company, subject to approval of the 
Members at the ensuing 27th AGM, for a second term of 5 years, commencing from the conclusion of 
ensuing 27th AGM till the conclusion of 32nd AGM to be held in the year 2025. 

Sr. Particulars Details 
No. 
a. Reason for change viz. appointment, The term of office of M/s. S R Batliboi & Associates LLP, 

resignation, removal , death or Chartered Accountants, (ICAI Registration No. 101049W) 
otherwise; ~ would be expiring at the ensuing 27th AGM. 

~ \-OGI~ 

□ 
Therefore, re-appointment of Mis. s R Batliboi & 

l? ~) Associates LLP, Chartered Accountants, (ICAI Registration 
t.>.> ~ No. 101049W) as the Statutory Auditors of the Company, 

>t,, 1f <::?>'Y subject to approval of Members at the ensuing AGM. 
-

b. Date of appointment/cessation (as M/s. s R Batliboi & Associates LLP, Chartered 
applicable) & term of appointment; Accountants will hold office for a second term of 5 years, 

commencing from the conclusion of ensuing 27th AGM till 
the conclusion of 32nd AGM to be held in the year 2025. 

:·• r-~()·Jo K-::th- -.,,;,1 ;~~-► 1 17 {F • f/1:r"l•nc.i 40008~ [ P +- .i f~:l7~. ~ :n 2,;r)7 5800 I F tfj 1 22 6tr;~1 f' .·, 
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C. Brief profile (in case of appointment); 

all car(X) !og,stirs!ld. 
lngcrlUl""ty In Motio-J"f 0 

LTHEAV\'..\SHYAGROUI' 

S.R. Batliboi & Affiliates ('SRB') network of firms of 
Chartered Accountants started in 1914 and registered with 
the Institute of Chartered Accountants of India. All the 
constituent firms of SRB are member firms in India of Ernst 
& Young Global Limited ('EY'). The methodology, working 
environment, compensation strategy and technical 
resources are designed to attract and retain the best 
people. 
The S.R Batliboi & Affiliates network of firms includes: 
► S.R. Batliboi & Associates LLP 
► S.R. Batliboi & CO LLP 
► S R B C & CO LLP 
► S. V. Ghatalia & Associates LLP 
► S R B C & Associates LLP 

Major audit clients: 
► Reliance Industries Limited 

► JSW Steel Limited 

► Vodafone Idea 

► Bajaj Auto Limited 

► Sun Pharmaceuticals 

► Bharat Forge Limited 

► ITC Ltd 

► Flipkart 

► Vedanta Ltd. 

Past relationship with Allcargo Group: 

► Statutory auditors for Allcargo from FY 2016 

► Statutory auditors for past 5 years 

► Seamless transition during key regulatory changes 
like: 

► Companies Act, 2013 

► Implementation of new Indian Accounting 
Standards (Ind AS) 

► Adoption of new Ind AS - Ind AS 115, Ind AS 116 

► SEBI (Listing Obligations and Disclosure 
Requirement) (Amendment) Regulations, 2018 



L TH F,\\'V!\SHYI\ GRO UP 

Value Bevond Audit: 
Knowledge Use of Knowledge and 
Sharing technoloav suooort 
Key observations Use of Knowledgeable 
and analytics tool advice and 
recommendations to support support on 
on process and effective and various 
controls efficient audit accounting 

advisory services 
based on 
expertise in Local 
GAAP, US GAAP 
and IFRS. 

d. Disclosure of relationships between Not Applicable 
directors (in case of appointment of a 

,,,,,. -,.. ,..~ director). 
{~o~- -·~~ 
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