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Dear Sirs,

Sub: Outcome of the Board Meeting

With reference to our letter dated June 27, 2020 and in accordance with Regulations 30, 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), we

have to inform you that the Directors have at their Board Meeting held today i.e. June 30, 2020, inter alia:

() Approved and taken on record the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and year ended March 31, 2020.

A copy of the Financial Results and the Auditors’ Reports are attached herewith as Annexure A.
M/s S R Batliboi & Associates LLP, the Statutory Auditors of the Company have issued the following:

a. Auditors’ Reports on the Audited Standalone Financial Resuits for the quarter and year ended
March 31, 2020, with an unmodified opinion. This declaration is made pursuant to Regulations
33(3)(d) and 52(3)(a) of the Listing Regulations.

b. Auditors’ Reports on the Audited Consclidated Financial Results for the gquarter and year ended
March 31, 2020, with a modified opinion. The statement showing impact of audit qualifications is
attached herewith as Annexure B pursuant to Regulations 33(3)(d) and 52(3)(a) of the Listing
Regulations.

The aforesaid information and Financial Results are being made available on the Company’s website
at www.allcargologistics.com.

(i) Approved raising of funds upto Rs.1,000 crores by way of an issuance of Secured/Unsecured Non-
Convertible Debentures and/or Bonds on a private placement basis in one or more tranche(s) from time
to time, subject to approval of the Members at the ensuing 27" Annual General Meeting (‘AGM”) of the
Company.

(i) Based on the recommendation of the Nomination and Remuneration Committee, Ms Cynthia Dsouza
(DIN: 00420046) has been appointed as an Additional Director of the Company in the category of Non-
Executive, Independent Director (Woman Director) with immediate effect i.e. June 30, 2020 f
of 2 years, which shall be subject to the approval of the Members of the Company.
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Further, in compliance with SEBI directives dated June 14, 2018 to the Stock Exchanges, NSE Circular
No. NSE/CML/2018/02 dated June 20, 2018 and BSE Circular No. LIST/COMP/14/2018-19 dated June
20, 2018, this is to affirm that Ms Cynthia Dsouza has not been debarred from holding the office of
director by virtue of any SEBI order or any other such authority.

(iv) Mr Kaiwan Kalyaniwalla, (DIN: 00060776), Non-Executive Director of the Company, has resigned from
the Board of the Company due to pre-occupation and other professional commitments w.e.f. closing
business hours of June 30, 2020.

The Board places on record its appreciation and gratitude for the valuable contributions made by Mr
Kalyaniwalla during his tenure as a Member of the Board of Directors.

(v) Approved the re-appointment of M/s S R Batliboi & Associates LLP, Chartered Accountants, (ICAl
Registration No. 101049W) as the Statutory Auditors of the Company, subject to approval of the
Members at the ensuing 27" AGM, for a second term of 5 years, commencing from the conclusion of
ensuing 27" AGM till the conclusion of 32" AGM to be held in the year 2025.

(vi) The interim dividend declared by the Board of Directors at their meeting held on March 16, 2020 shall
be treated as the final dividend on the equity shares of the Company for the financial year ended March
31, 2020.

Details as required under Regulation 30 of the Listing Regulations and SEBI Circular No.

CIR/CFD/CMD/4/2015, with respect to item nos (iii), (iv) and (v) are attached herewith as

Annexure C.

Pursuant to the SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, the

Company is a Large Corporate and accordingly the Company has submitted the Initial and Annual

Disclosures with the Stock exchanges on June 22, 2020.

The meeting commenced at 3:00 p.m. on June 30, 2020 and concluded at 12:45 a.m on July 01, 2020.

Thanking you,

Yours faithfully,

For Allcargo Logistics Limited

Devanand Mojidra
Company Secretary

Encl:a/a
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S.R. BATLIBO! & ASSOCIATES LLP 29, Sonopel Rapetiliags

Chartered Accountanis Mumbai- 400 028, India

Tel: +81 22 8189 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Alleargo Logistics Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date standalone financial results of
Allcargo Logistics Limited (the *“Company™) for the quarter and ycar cnded March 31, 2020 (“Statement™),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the profit after tax and other comprehensive
income and other financial information of the Company for the quarter and year ended March
31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results™ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder. and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations.

5.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘C", 3" Floor, Kolkata 700 016
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design. implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing. as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

QOur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement. whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists. we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings. including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence. and where applicable, related safeguards.
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The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

GOVIND  gEzw=neorermes
PITAMBAR  Zhehem '

AHUJA Bttt
per Govind Ahuja

Partner

Membership No.: 048966
UDIN: 20048966AAAABI2730

Mumbai
June 30, 2020



STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{Rs. in Lakhs}{
Particulars Quarter ended Year ended
31.03.2020 31.12.2019 31.03.19 31.03.2020 31.03.2019
{Audited) (Unaudited) {Unaudited) {Audited) {(Audited)
Refer note 15 Refer note 4 Refer note 4
1 Jincome
(@) }Income from operations 42,836 37,381 39,104 1,61,931 1,52 822
(b} JjOther income 1.417 B.037 1,266 11,609 16,044
Total income 44253 45,398 40,370 1.73.540 1,68,866
2 |Expenses
{a) |Operating expenses 32,507 27,442 27,385 1,18,483 1,08.222
(b} JEmployee benefits expense 3,097 3,363 3,523 13,342 13,078
c) |Finance costs 2,446 1,290 889 6,325 3,335
(d) |Depreciation and amoriisation expense 2,986 3.020 2,680 11,505 10,697
(g) |Other expenses 4,808 2.385 2,886 12,645 10,892
Total expenses 45,844 37,500 37,363 1,62.300 1.46,224
3 |Profit before tax and exceptional items (1 - 2) (1,591) 7,898 3,007 11,240 22,642
4  |Exceplional items (refer note 5} 2,220 13,144 - 15,364 -
5 |Profit before tax [3+4) 629 21,042 3,007 26,604 22,642
6 |Tax expense (refer note 4)
(a} {-Current tax 635 6,305 549 8,504 4,780
(b} | - Deferred tax (credit) (1,583% (1,222 (2,386} (3,875)8 {4,198
7 Profit after tax (5-6) 1,577 15,959 4,844 21,975 22,050
8 |other comprehensive i | (expense)
{i} lemns that will not be reclassified to profit or loss 144 (55} (58} {20), {50
{ii) lems that will be reclassified to profit or loss - - - - -
Other comprehensive i 14 ) 144 (55) (58) {20) (50|
9 Total comprehensive income (7+8) 1.721 15,904 4,786 21,955 22,000
10 |Paid-up equity share capital {Face value of Rs. 2 each) 4914 4,914 4,914 4,914 4,914
11 |Other Equity 1,42,279 1.29,208
12 |Earnings Per Share
(Face value of Rs. 2 each) {not annualised for the quarters):
(a) |Basic 0.54 8.50 1.97 5.94 8.57
(b} |Diluted 0.64 6.50 1.97 8.94 8.97
13 |Disclosures in pursuance of regulation 52{4) of the
JSel:uritias and Exchange Board of India (Listing
Obligations and Discl Requir )} Regulati
a) |Capital Redempbion Reserve 211 21 211 211 211
b} [Net Worth {including Retained Eaming} 1,47,193 154,355 1,34,122 1,47,193 1,34,122
(=] Desbil service coves age ralio 1.74 4.21
d} |interest service coverage ratio 2.78 T7.79
e) |Debt equity ratio 0.65 0.36

Formulae for Computation of ratios are as follows:-

Debt service coverage ratio = Earnings Defore interest, depreciation. taxes and before exceptional items /(Finance cost +Current portion of Long term

Interest service coverage ratio = Eamnings before interest, taxes and before exceptional items /Finance cost.

Debt equity ratio = Total debtEquity.

Total Debt represents Current Borrowings, Non-Current Borrowings and Current maturities of Non-Current Borrowings. Equity represents Equity Share Capital
and Other Equity.

Equity represents Share Capital and Other Equity
MNotes:

1) The auditedstandalonefinancialresults of AllcargologisticsLimited ("the Company” jfor quarter and for the year endedMarch 31, 2020 have been preparedin
accordance with the Indian Accounting Standards (“Ind AS"} as prescribed under section 133 of the CompaniesAct, 2013 read with the Companies(Indian
Accounting Standards) Rules. 2015, as amended.

2}  The aboveauditedstandalonefinancialresults of the Companyfor the year endedMarch 31, 2020 have beenreviewedby the Audit Committee and approvedby
the Board of Directors at their meeting held on June 30, 2020

3} The Board of Directors in their meetingheldon November(8, 2019, approvedthe Scheme of Amalgamationimerger by Absorptionjunder Seclions 230 to 232
of The CompaniesAct, 2013 betweenHindustan CargoLimited {a wholly ownedsubsidiary of the Company)and the Company, subjectto the approval of the
NationalCoempanyLaw Tribunal{"NCLT"} and other requisiteapprovais.As at the date of this results the Company's yet 1o receivethe approvalof NCLT and
hence there is no impact of the amalgamation on the resulis.



4)

5}

€)

7

The NatichalCampanyLaw Tribunal, MumbaiBench deliveredits order dated September27, 2019approvingthe scheme of amalgamationundersections 230 to

232 of the Cc
(o

Act. 2013 bets

y')with an appoi
and accordingly.results of all the previouspenodshave beer

Alicarge Shipping Company Pvt. Lid. (‘the Transferor Company')and Allcargo Logistics Limited (ACL" or 'the

d by includi

of April 01, 2018. The merger has beenaccountedfor in accordancewith AppendixC of Ind AS 103 'BusinessCombinations”
of the Transferor Companyfrom the beginningof the previousyear,

l.e. April 01, 2018, Further, current tax and deferred tax for the year ended on March 31, 2020 includes the impact on tax expenses consequent lo the afore

merger.

In the year endedMarch 31, 2019, managementhad performed a strategic review of all its businesses, basedon whichit concludedthat the Company hadno
immediate plan lo pursue business in its wholly owned subsidiary, Alicargo Shipping CompanyPrivate Limited, and accordingly,had recordeda provisionfor

frur e T

TInALr

Exceptional itern for the quarter and year ended March 31, 2020 includes:-

t nf R= 7 8GN lakhs  Cnnssnuent o the marasr sach impairment nrovicion has hean adinestad o ather aanity on Annl 01 2

Quarter ended
X Quarter ended Year ended
Particulars December 31,
March 31, 202 March 31, 2
2019
Gain arising on Business assets transferred to Wholly Owned Subsidiaties (WOS') (net of transfer cog) - 8,858 8,858
|lrefer note - 9 below]
Gain arising on sale of Service Export from India Scheme (SEIS) scrips for the period 2015-16. 2016- 2,420 4,636 7,068
17.2017-18 and 2018-19 net of incidental expenses.
Provision for claims and advances (200) (350) {550)
TOTAL 2,220 13,144 15,364

The outbreakof Coronavirus(COVID-19) pandemicgloballyand in India is
businessesare beingforced to cease or limit their operationsfor longor indefiniteperiod of ime. Measurestaken to contain the spread of the virus, including
travel bans, guarantines social distancing,and closuresof non-essentiabervices have Iriggered signifi

economic slowdown.

The Company as at the date of approvalef these financial statements has made
pandemic on the carrying value of current and r
possible. The Company, based on the above analysisand
liquidityis availableto fund the businessoperations for another 12 months. The impact of COVID -19may be

approval of these financial st and the C

Additional disclosures as per regulation 52{4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements} Regulations,

ficantdisturbanceand slo

iptions to b

of pi

it assels

the i

and

will ti

1sused, beli

f economicactivity. In many countries,

worldwide resuliing in an

pacts that may result from the COVID -19
| information available as at the said date and to the

hat the carrying valueof these assels are recoverableand sufficient

form the

tedas at the date of

to closely monilor any material changes to future economic conditions

T)a) On January 10, 2020, the Companyhas allotted 1,600 Senior, Raied, Secured. Listed, Redeemable, Non-ConvertibleDebentures (NCDs) of face value Rs. 10
tion Limited. Forelgn Portfolio Investor. These NCDs are listed on BSE Limited from

)by Details of

Tied

B)

lakhs per debentureto The Hengkangand Sh

January 20, 2020,

King C

Total Non-ConvertibleDebenturesof the Company outstanding as on 31st March,2020are Rs 16,000 lakhs. The same is fully secured. The asset coverin
respect of the nen-convertibledebentures{NCDs) of the Companyas on 31st March,2020exceeds 1.10 times of the principalamount of the said listed secured
non convertible debentures. The said NCDs have been fully repaid as on the date of approval of these financial statements.

n rtible deb are as
Whether
Original due
Particulars Secured Rating Prepayment datd
lunsecured e
ISIN; INE41BHOT018- 11.25%p.8. 1,600 Senior, Rated, Secured, Secured CARE AA™ (undeq January 10, | June 11, 2020*°
Listed, Redesmable, Non-Convertible Debentures of a face value pf credit watch with 2023
Rs.10,00,000 each {TNCDs") developing
implications)
*The Company retanad its Non-convertible debetures rating by CARE as "AA".
** Prepaid afier April 01, 2020
{1} Also the Company has listed debt instruments - Commercial paper on NSE effective 13th March 2020.
(ii} The Commercial paper of the Company are unsecured.
(iii} The Company retained its Commercial paper ralings by CARE and India ratings as "A1+",
Particulars ‘Whether Due date of | Actual date of Redemption
Secured Rating Payment payment amount
funsecured
INE418H14386 Unsecurad CARE A1+* June 11, 2020 June 11, 2020™ 3,500

“The Company retained its Commercial Paper rating by CARE as "A1+".
“*Redeemed after April 01, 2020

The Company has adepled Ind AS 116 “Leases™ with effect from April 01. 2019, using modified retrospective method. The Company has applied the stand:z
allits leases with the cumulativeimpact recognisedon the date of initial applicationi.e. AprilD1, 2018, Accordingly, previousperiods informationnas not been
restated. This nas resulted in recognisinga Right-of-Use (ROU) asset in Property, Plant and Equipment (PP&E} amounting to Rs. 8.422 lakhs and a

corresponding lease liability of Rs. 8,149 lakhs as on date of transition L.e. April 01, 2019,

Oper 1

whichwere recog

other expensesin previousyear | periodare nowrecognised as depreciationexpensefor the ROU andthe

finance cost for mnterest accrued on lease liabilityin the financialresults for the quarter and year endedMarch 31, 2020_ The adoptionof this standard resultedin

a decreassin net profit after tax for the quarter and year endedMarcn 31, 2020 by Rs. 81 lakhs and Rs. 297 lakhs respectively This has resulted in earnings
per share to change from Rs. 0.67 to Rs. (.64 per share for lhe quarter ended March 31, 2020 and Rs. 9.06 to Rs. 8.94 for the year ended March 31, 2020,

2015:



9)

10)

11)

12)

13)

The Board of Directors in their ingheldon N ber8, 2018has approvedthe r inginvolvingtransfer of d other assets of Logistics
Park Business (Business Undertaking')of the C to its wholly ownedsubsidiaries('WOS'). The Companythereafter has executed Business Transfer
Agreement (BTA) with four of its WOS namely "Malur Logistics and Industrial Parks Private Limited”, "Allcargo Logistics & IndustnaiPark Private Limited,
"Madanahatii Logistics and Industrial Parks Private Limited” and “Venkatapura Logisticsand Industnal Parks Private Limited™ (together ‘identified WOS') and

transferred the Business Undertakings under slump sale arrangement,

The Company on January 13, 2020 execuled definitive trar tion di ts with and among the Company, "Malur Logistics and Ind | Parks Privale
Limited®, "Alicargo Logistics & Industrial Park Privale Limited”, "Madanahatti Logistics and Industrial Parks Private Limited”, "Venkatapura Logistics and Ind
Parks Private Limited”, "Kalina Warehousing Private Limited” and "Panvel Warehousing Private Limited” (together ‘Specified WOS) and BRE Asia Urban
HoldingsLtd (invester') for carrying out the business of warehousing, Pursuant to the transaction de tsit has been ag investor will make an
investment in Specified WOS of the Companythrough a combinationof equity and debentures upto Rs.38,000 lakhs (the 'T ion'). The Tt tionis
expected to conclude In a phase wise manner over the next 12 months, subject to satisfaction of customary closingconditions and achievement of certain
milestonesas prescribedin the transactiondocuments. Subsequentio that, the Investor has made an investmentof Rs 22,839 lakhs through debenturesas
wellas Rs 893 lakhs through equity acquisitionin these specified WOS, except "Venkatapuralogistics and Industrial Parks Private Limited”and the Company
has divested its control in "Madanahatti Logistics and Industrial Parks Private Limited”, "Allcargo Logistics & Industrial Park Privale Limited”, "Kalina
WarehousingPrivate Limited" and "PanvelWarehousing Private Limited". Post clusicnof the trar ionthe Companywill ceaseto have sole controlover
the remaining specified WOS engaged in the warehousing business and will retain a minority stake in such subsidiaries.

The Board of Directors at its meeting held on December 05, 2019 has approved the acquisitionof 5.54,61,287 equity shares in Gati Limited{"Gati") for total
purchase considerationof Rs. 41.5961akhs and ingly. the Ce has entered into Share Purchase Agreement (SPA) as wellas Share Subscription
Agreement (SSA) with Gati and some of its promoter and promoter group and made an open offer to the public shareholdersof Gati after receipt of
[ tionsfrom SEBL As at March 31, 2020the Companyhas acquired20.83% stake for Rs.18,868lakhs in the equityof Gati which has been
accountedas investmentin associate, basedon manag and | inion obiail Further the Company has deposited Rs. 23,807 lakhs in
openoffer escrow account for openoffer whichwas closedon 271th March, 2020,0n April8, 2020the Companyaccepted un propulionatbebasis 3,17.42.615
shares tendered in the open offer thereby increasingits stake in the equityof Gali to 46.86% thereby establishingcontrol over Gati read together with the
substantive rights in the SSA and SPA.

Pursuantto the Taxation Laws (Amendment)Act, 2019, corporate assesses have beengiventhe optionundersection 115BBA of the Income Tax Act, 196110
apply lower income tax rate with effect from 01 April 2019, subject to cerain conditions specified therein. The Company had assessed the impact of the
Ordinance and believes that it will continue to remain in the existing tax structure for foreseeable future based on its forecasted profits. Accordingly. no effe
this reg beenconsideredin nentof tax exp for the quarter and year ended31 March 2020. Management.however, will continue to review
its profitabilityforecast at regularintervals and make necessaryadjusimenisto tax expensewhenthere is reasonablecertainty to availthe beneficial (lowerjrate
of fax.

The Board of Directors in their meeting held on March 16, 2020 has declared Inlerim Dividend @ 150% ie. Rs.3 per equity share of Rs.2 each.



14)  Segmentwise revenue and resulls for lhe quarier and year ended March 31, 2020 and ise assels and labdites as at March 31, 2020
{Rs. in Lakhs]
i . Quartsr anded Year ended
31.03.2020 31.92.2019 31.03.2019 31.03.2020 31.03.2013
T ) ( ) a) T ) {Audited)
Refer note 15 Refer note 4 Refer note 4
1 Segment revenue
a. Mulimodal Transport Operations 26,253 20872 20,185 80,610 78.687
b. Container Freighl Station Operations 9,994 11,126 11,213 44,839 45,583
. Project and Engineering Sdlutions 8,365 8,955 8,198 32,711 33,790
d. Logistics Park 108 206 180 702 438
e, Others and unaliocable 433 43 295 1,651 957
Less: Inter segment revenue (2,324) (2,232} (1.977) {8,702) {7,032}
Net incoms from operations. 42,835 37,362 38,104 161,931 1.52,823
2 Segment results
a. Multimodal Transport Operations 1,519 285 1.159 4,829 4,807
b. Container Freight Station Operations 2,355 2,738 3.300 11,835 13,862
¢. Project and Engineering Solutions {1,032} (845} B804 (1,610) 512
4. Logistics Park (265} 13 {1] (330) (167}
Total 2,576 2,961 5,262 14,724 18,014
Less:
i. Finance cosis (2,445) (1.250} (Ba9) {6,325) {3.335)
i Uinafiocable expenditure (net) 3,137) {1,811) (2,632) (8,768) {3,081}
Add;
L. Other incoma 1,417 8,037 1.266 11,608 16,044
Profit befors tax and exceptional itams {1.580) 7.887 3,007 11,240 22,642
Add: excepfional items {refer note 5) 2,220 13,144 - 15,364 -
Profit after exceptional items. 630 21,041 3,007 28,604 2,643
3 Segment assets
3, Multimodal Transport Operations. 26,799 22 564 21,867 26,799 21,867
. Container Freight Station Operations 42185 42,945 40,5659 42,185 40 569
€. Project and Engeneenng Sclutions 38,124 41,437 48,661 38,124 48,661
d. Logstics Park 7,751 47,403 27,683 7.751 27,683
e. Unallocable 1,68,899 105,014 68,548 1,68,899 68,546
Total assets 283,758 253,363 207,326 2,83,758 207326
4 Segmenl liabilities
a. Mulimodad Transport Operations 24,670 24,083 12,885 24,670 12,889
b. Container Fresghl Station Operalons 9,128 2,403 5382 9,128 5,382
c. Proct and Engineering Sclutions 5,758 5,264 5,147 5,758 5.147
d. Logmstics Park, 165 172 3.594 165 3.594
e. Unallocatie 5,516 4.502 3.296 5,536 3.296
Total Rabilitles 45,257 44,430 30,308 45,257 30,308
Segment reverue, results, assets and fabdities represent amounts identifiable to each of the operating R and ‘Other ncome’
include expenditura (incoma in relation tocommon senvices such as corporate expenditute @nd interest /dividend which s not directly idenfifiabie to individual
operating segments,

15)  The figures of the last quarter are the balancing figures between auditod figures in respect of full inandal year upto March 31, 2020 and the unaudited
published yoar-io-date figures uplo December 31, 209 being the date of the end of the third quarter of financial year respectively which were subject tobmited
review.

16}  The figures for the prewious periods have been regrouped wherever necessary o conform te the current period presentation.

17}

The standalcne and consolidated financial results of the Company are avadable on the Company's website www allcargologestics.com

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF ALLCARGO LOGISTICS LIMITED
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SHASHI KIRAN SHETTY
CHAIRMAN & MANAGING DIRECTOR
(DIN-DODT12734)
PLACE: MUMBAI
DATE: June 30, 2020




18) Audited standalone statement of assets and liabilities as at March 31, 2020 (Rs in Lakhs)

As at As at
Particulars March 31, 2020 March 31, 2019
{Audited) {Audited)
Refer note 4
Assets
Non-current assets
Property, plant and equipment 63,427 79,831
Right of use assets 6,906 -
Capital work-in-progress 447 10,980
Investment property " 2937
Intangible assets 277 305
Intangible assets under development 27 65
Financial assets
Investment in associates and joint ventures 34,848 15,399
Investment in subsidiaries 75,066 22,091
Investments 1486 56
Loans 16,776 18,333
Other financial assets 1,109 1,189
Deferred tax assets (net) 3,748 5072
Income tax assets (net) 1,104 934
Other non-current assets 2,576 8,036
2,06,455 1,65,228
Current assets
Inventories 776 888
Financial assets
Current investments 502 2,438
Trade receivables 31411 28853
Cash and cash equivalents 3,621 976
Other Bank balances 1.217 122
Loans 248 431
Other financial assets 28,017 1,690
Other current assets 15,257 10,394
Assets classified as held for sale - 1,376
81,049 47,168
Total Assets 2,87,504 2,12,396
Equity and liabilities
Equity
Equity share capital 4914 4,914
Other equity 142,279 1,29,208
1,47,193 1,34,122
Liabilities
Mon-current liabilities
Financial liabilities
Borrowings 45,015 32,053
Lease liability 5,437 -
Other financial labilities 80 1,909
Other non-current liabilities 26 622
50,538 34,584
Current liabilities
Financial liabilities
Trade payables
a) Total outstanding dues of micro enterprises and small enterprises; 39 69
b} Total outstanding dues of creditors other than micro enterprises and 14,729 8,454
small enterprises
Other payables 11,728 9,082
Borrowings 39,633 10,457
Lease liability 1.529 -
Other financial liabilities # 11,871 7,238
MNet employee defined benefit liabilities 873 905
Other current liabilities 9,334 7,129
Income tax liabilities (net) 37 346
89,773 43,690
Total Equity and Liabilities 2,3?,5{!4 2,12,396

# It includes the current maturities of Long term borrowings of Rs 10,405 lakhs (Previous year: Rs 5,383 lakhs)

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF ALLCARGO LOGISTICS LIMITED

SHASHI ?&:‘;ﬁqﬁz‘w GOVIND Digtally sgnec oy GOVIND PITAMEAR

KIRAN ey B¢ CI-GOVIND PITAMBAR AHUIA
JANNARDH 000 os30 PLIAMDER Eg1-§°:ﬁjr?m 7
AN SHETTY 232553 ~a53 AHUJA Dte: 502006 30 2352 20 40530

SHASHI KIRAN SHETTY

CHAIRMAN & MANAGING DIRECTOR
(DIN:00012754)

PLACE: MUMBAI

DATE: June 30, 2020



19) Staternent of Audited Cash Flows for the year ended March 31, 2020
(indian rupees in lakhs)

For the year ended For the year ended
March 31, 2020 March 31, 2019
Operating activities
Profit before tax and after exceptional items 26,604 22642
Adjustments to reconcile profit before tax to net cash flow:
Deprecialion and amortisation expense 11,505 10,697
Fair value gain on financial instruments {33) (54)
Impairment loss recognized under expected credit loss model 1426 {1,334)
Bad debts / advances written off 422 1035
Provigion for doubtul advances 200 -
Provision for In claims receivabl 350 -
Gain arising on Business assets transferred to Wholly Owned Subsidiaries {10,407 -
Non current Investments written off 5 -
Liabilities no longer required written back (35%) (990)
Rental income (37} {71)
Finance costs 6,325 3,358
Finance income {3.058) (1,315)
Dividend income (7,288) (12,100)
Loss/(gain) on disposal of property, plant and equipment (net) 148 (996)
{Profit} on sale of current investments (net} (278) (547)
Gain arising on dilution of equity stake in subsidiary companies (677) -
Unrealised foreign exchange loss differences 131 195
Impairment of | ivable from subsidiary (143) (89}
24,838 20,432
g cap
(Increase) in trade receivables (4.355) {3.001)
Decrease / {increase) in loans and advances 173 (i
Decrease in inventories 112 70
{Increase) in other current and non current assels (4.867) (7,456)
Increase in trade payables, cther current and non current liabilities 8,672 7.125
{Decrease) / Increase in provisions (52) 101
Cash generated from operating activities 24521 17.260
Income tax paid (net of refunds) (net) (3.782) _{1,829)
Net cash flows from operating activities (A) 20,740 15431
Investing activities
Proceeds from sale of property, plant and equipment 5,059 2,507
Purchase of property, plant and equipment (including capital work in progress and capilal advances) {13,808) (14,012)
Purchase of current investments (84,394) (1,02,357)
Proceads from sale of current investments 86,608 1,08,732
Purchase of investments in subsidiaries (282) (4,424)
Purchase of i ts in an iat {19,449) -
Proceeds from disposal of non-current investments in subsidiary 893 -
Public offer consideration Placed in Special Escrow Account {23,807) -
Consideration received in pursuance of Business transfer arrangements (net of registration cost} 23,778 -
Dividend received 7.288 12,100
Rent received 37 71
Interest income received 1,702 a74
Loans and advances received back from subsidiaries 10,776 5,743
Loans and ad given lo subsidianies {41,651) {22.733)
Interest Corporate deposits received back 6,159 -
Interest Corporate deposits given {9.,000) -
Fixed deposits with maturity period more than three months matured / (placed) (net) (1.085) {23)
Net cash flows (used in) investing activities (B) {51,186} (13,422)
Financing activities
Proceeds from non-current borrowings 37,453 25630
Repaymaent of non-current borrowings {19.335) (9,187)
Proceeds from current borrowings 79.701 49,732
Repayment of current borrowings (50,300) {50,000}
Bank overdraft {net) (57) (260)
Finance costs (5.491) (2,462)
Funds earmarked earlier and released as Cash & Cash Equivalent - 3a8
Payment of dividend {inclusive of 1ax on dividend) (8,880) {16,285)
Net cash flows / {used in} from financing activities {C) 33,091 (2,443)
Net increase / ([decrease) in cash and cash equivalents (A+B+C) 2,645 {433)
Cash and cash equivalents at the beginning of the year 976 1,408
Cash and cash equivalents at year end 3621 978
Component of cash and cash equivalents
Balances with banks
- On current accounts 1,079 a31
- Deposits with eriginal maturity of less than three months 2,500 -
- On unpaid dividend account 15 10
Cash on hand 27 35
Total cash and cash equivalents 3@21 976
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF ALLCARGO LOGISTICS LIMITED TR
SHASHL GOVIND AT :mo N
KIZAN = i
sARDHA S A==
Date 20200630 23:52 46 +05°30

SHASHI KIRAN SHETTY

CHAIRMAN & MANAGING DIRECTOR
{DIN:00012754)

PLACE: MUMBAI

DATE: June 30, 2020



12th Floor, The Ruby

S.R. BATLIBOI & ASSOCIATES LLP 25 Senapan Savat Marg

Chartered Accountants Mumbal- 400 028. India

Tel +81 22 8189 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Allcargo Logistics Limited

Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Allcargo Logistics Limited (“Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its associates and joint ventures for the quarter and year
ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the other auditors on separate audited financial statements of the subsidiaries /
associates / joint ventures, except for the possible effects of the matters described in the “Basis of Qualified
Opinion™ section of our report, the Statement:

i.  includes the results of the following entities;

a) Allcargo Logistics Limited, the Holding Company

b) Subsidiaries (direct and indirect):

SN Entity Name SN Entity Name

[39]

1 Hindustan Cargo Ltd. Jhajjar Warchousing Private Limited

3 Contech Logistics Solutions Pvt. Ltd 4 Bantwal Warehousing Private Limited
5 Allcargo Inland Park Private Limited 6 Panvel Warehousing Private Limited

7 South Asia Terminals Pvt. Ltd. 8 Koproli Warehousing Private Limited
9 AGL Warehousing Pvt. Ltd. 10 | Bhiwandi Multimodal Private Limited

Allcargo Warehousing Management Private

Ecu International (Asia) Pvt. Ltd. 12 Lirriitad

) Comptech Solutions Pvt. Ltd. Madanahatti Logistics and Industrial Parks

13 14 Private Limited
& el i Marasandra Logistics and Industrial Parks
15 Transindia Logistic Park Pvt Ltd. 16 | ervaeTmiteg

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘'C’, 3" Floor, Kolkata 700 016
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SN Entity Name SN Entity Name
17 Combi Line Indian Agencies Pvt. Ltd. 18 ggzzfg?ﬁ?t:;gisﬁcs A Indusrnl Easks
19 Allcargo Multimodal Private Limited 20 AGL Bangladesh Private Limited

Allcargo Logistics & Industrial Park Transindia Projects and Transport Solutions
21 Private Limited 22 Private Limited
Malur Logistics and Industrial Parks

23 | Private Limited 24 | Avvashya Projects Private Limited
25 Kalina Warehousing Private Limited 26 | Avvashya Inland Park Private Limited
27 | Solutions brivate Limited s | Flamifopalinedel Bevador A
29 Ecu-Line Algerie sarl 30 Ecu World Wide Egypt Ltd
N Ecu Worldwide (Argentina) SA ” E{i;l Worldwide (El Salvador) S.P. Z.0.0 S.A. de
33 Ecu Worldwide Australia Pty Ltd 34 | ECU WORLDWIDE (Germany) GmbH
35 Integrity Enterprises Pty Ltd 36 ELWA Ghana Ltd.
37 Ecu Worldwide (Belgium) N.V 38 Ecu Worldwide (Guatemala) S.A.
39 FMA-Line Holding N. V. 40 Ecu Worldwide (Hong Kong) Ltd.
41 Ecuhold N.V. 42 Ecu International Far East Lid.
43 Ecu International N.V. 44 CCS Shipping Ltd.
45 | Ecu Global Services N.V. 46 PT Ecu Worldwide Indonesia
47 HCL Logistics N.V., 48 Ecu Worldwide Italy srl.
49 European Customs Brokers N.V. 50 Eurocentre Milan srl.
51 AGL N.V. 52 Ecu Worldwide (Cote d'lvoire) sarl
53 Allcargo Belgium N.V. 54 Ecu Worldwide (Japan) Ltd.
55 Ecu Worldwide Logistics do Brazil Ltda 6 ?gi‘;gmfﬁr et g B e A A G U
57 Ecu Worldwide (Canada) Inc. 58 Ecu Worldwide (Kenya) Ltd
59 Ecu Worldwide (Chile) S.A 60 Ecu Shipping Logistics (K) Ltd.
61 Flamingo Line Chile S.A. 62 Ecu Worldwide (Malaysia) SDN. BHD.
63 Ecu Worldwide (Guangzhou) Ltd. 64 Ecu Worldwide (Mauritius) Ltd.
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SN Entity Name SN Entity Name

65 | China Consolidation Services Shipping Ltd 66 | CELM Logistics SA de CV
67 | Ecu Worldwide China Ltd 68 | Ecu Worldwide Mexico SA de CV
69 Ecu Worldwide (Colombia) S.A.S. 70 Ecu Worldwide Morocco S.A
71 Ecu Worldwide Costa Rica S.A. 72 Ecu Worldwide (Netherlands) B.V.
73 | Ecu Worldwide (Cyprus) Ltd. 74 | Rotterdam Freight Station BV
75 ECU WORLDWIDE (CZ) s.r.o. 76 | FCL Marine Agencies B.V.
77 Ecu - Worldwide - (Ecuador) S.A. 78 Ecu Worldwide New Zealand Ltd
79 Ecu Worldwide (Panama) S.A 80 Econoline Storage Corp.
81 Ecu-Line Paraguay SA 82 ECI Customs Brokerage, Inc.
83 | Flamingo Line del Peru SA 84 | OTI Cargo, Inc.
85 Ecu-Line Peru SA 86 Ports International, Inc.
87 | Ecu Worldwide (Philippines) Inc. 88 | Administradora House Line C.A.
89 | Ecu Worldwide (Poland) Sp zoo 90 | Consolidadora Ecu-Line C.A.
91 Ecu-Line Doha W.L.L. 92 Ecu Worldwide Vietnam Co., Ltd.
93 Ecu-Line Saudi Arabia LLC 94 Ocean House Ltd.
95 Ecu - Worldwide (Singapore) Pte. Ltd 96 | Ecu-Line Zimbabwe (Pvt) Ltd.
97 Ecu Worldwide (South Africa) Pty Ltd 98 Asia Line Ltd
99 Ecu-Line Spain S.L. 100 | Contech Transport Services (Pvt) Ltd
101 ECU Worldwide Lanka (Private) Ltd. 102 | Prism Global Ltd.
103 | Ecu-Line Switzerland GmbH 104 | FMA-LINE France S.A.S.
105 | Ecu Worldwide (Thailand) Co. Ltd. 106 | Eculine Worldwide Logistics Co. Ltd.
107 | Société Ecu-Line Tunisie Sarl 108 | Allcargo Logistics LLC
- Ef;l::’gré?::::f iy Tapaiacitk 110 | FMA-LINE Nigeria Ltd.
111 | Ecu-Line Middle East LLC 112 | Ecu Worldwide (Uganda) Limited
113 | Ecu-Line Abu Dhabi LLC 114 | FMA Line Agencies Do Brasil Lida
115 | Eurocentre FZCO 116 | FCL Marine Agencies Belgium bvba
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SN Entity Name SN Entity Name
119 | Ecu Worldwide (UK) Ltd 120 | Allcargo Hongkong Limited
121 | Ecu Worldwide (Uruguay) S.A. 122 | Oconca Container Line S.A. Ltd.
CLD Compania Logistica de Distribucion .
123 | SA 124 Almacen y Maniobras LCL SA de CV
125 | Guldary S.A. 126 | ECU WORLDWIDE SERVICIOS SA DE CV
127 | PRISM GLOBAL, LLC 128 | ECU TRUCKING, INC.
129 | Econocaribe Consolidators, Inc. 130 | ECU Worldwide CEE S.R.L
131 | FMA Line SA (PTY) LTD 132 | ECU Worldwide Tianjin Ltd.
133 | Ecu Worldwide Baltics 134 | Allcargo Logistics FZE
Tradelog. INC SPECHEM SUPPLY CHAIN MANAGEMENT
135 & 136 | (ASIA) PTE. LTD
137 | Ecu Worldwide (Bahrain) Co. W.L.L. 138 | Allcargo Logistics China Ltd.
139 | East Total Logistics B.V. 140 | Asiapac Logistics Mexico SA de CV
141 | PAK DA (HK) LOGISTIC Ltd 142 | China Consolidated Company Ltd
143 | Ecu-Logistics N.V. 144 | General Export SRL
145 | Ecu Worldwide Romania SRL
c) Associates (direct and indirect):
SN Entity Name
1 | Allcargo Logistics Lanka (Private) Limited
2 | FCL Marine Agencies Gmbh (Bermen)
3 | FCL Marine Agencies Gmbh (Hamburg)
d) Joint ventures (direct and indirect):
SN Entity Name
1 | Transnepal Freight Services Pvt.Ltd
2 | Allcargo Logistics Park Pvt.Ltd.
3 | Avvashya CCI Logistics Private Limited
4 | Altcargo Oil & Gas Private Limited
5 | Ecu Worldwide Peru S.A.C.
6 | Fasder S.A.

are presented in accordance with the requirements of the Listing Regulations in this regard:

and

gives a true and fair vicw in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated profit after tax and other
comprehensive income and other financial information of the Group for the quarter and year

ended March 31. 2020.
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Basis for Qualified Opinion

As more fully discussed in Note 10 to the consolidated financial results, in the absence of the audited
financial statements of one associate, Gati Limited, we are unable to determine the impact of the Group’s
share of the profit or loss from this associate on the consolidated profit before tax, consolidated tax expense,
consolidated profit after tax, consolidated total comprehensive income, earnings per share and consolidated
cash flows for the quarter and year ended March 31, 2020 and Other Equity as at March 31, 2020.

We conducted our audit in accordance with the Standards on Auditing (SAs)., as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group, its associates and joint ventures in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsihilities in accordance with
these requirements and the Code of Ethics

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group including its associates and joint ventures in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and its associates and joint ventures and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records. relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company. as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associates and joint ventures are responsible for assessing the ability of the Group and of its associates
and joint ventures to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of the Group and of its associates
and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and joint ventures to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates and joint ventures to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group and its associates and joint ventures of which we are the independent auditors, to express
an opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction. supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We have performed procedures in accordance with the Circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. except for the matters
described in the “Basis of Qualified Opinion™ section of our report.

Other Matter
The accompanying Statement includes the audited financial statements in respect of:
e 145 subsidiaries, whose financial statements include total assets of Rs 341.790 lakhs as at
March 31, 2020, total revenues of Rs 152, 723 lakhs and Rs 599,309 lakhs , total net profit afier tax
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of Rs. 3,731 lakhs and Rs. 16.534 lakhs. total comprehensive income of Rs. 3,978 lakhs and
Rs. 16,934 lakhs, for the quarter and the year ended on that date respectively, and net cash inflows
of Rs. 3,367 lakhs for the year ended March 31, 2020, as considered in the Statement which have
been audited by their respective independent auditors.

e 1 associate and 5 joint ventures. whose financial statements include Group’s share of net profit of
Rs. 310 lakhs and Rs. 454 lakhs and Group’s share of total comprehensive income of Rs. 310 lakhs
and Rs. 454 lakhs for the quarter and for the year ended March 31, 2020 respectively, as considered
in the Statement whose financial statements have been audited by their respective independent
auditors.

The independent auditor’s report on the financial statements of these entities have been furnished to us by
the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries. joint ventures and associates is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above.

The accompanying Statement includes unaudited financial statements in respect of:

e 1 associate and 1 joint venture, whose financial statements includes the Group’s share of net profit
of Rs. 27 lakhs and Rs. 153 lakhs and Group’s share of total comprehensive income of Rs. 27 lakhs
and Rs. 153 lakhs for the quarter and for the year ended March 31, 2020 respectively, as considered
in the Statement whose financial statements have not been audited by any auditors.

These unaudited financial statements have been approved and furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, joint ventures, and associates, is based solely on such unaudited financial statements. In our
opinion and according to the information and explanations given to us by the Management, these financial
statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors and the financial statements certified by the Management.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Dighally signed by GOVIND PITAMBAS
GOVIND aH‘uu:P-GOWm PITAMBAR AMUIA,

PITAMBAR o oemrs
AHUJA Bt
per Govind Ahuja
Partner
Membership No.: 048966

UDIN: 20048966 AAAABHS8090

Mumbai
June 30. 2020



ALLCARGO LOGISTICS LIMITED

R
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
i e {Rs. In Lakhs)|
S Ho. Particulars ! Cuarterended : Year ended 1S
| 31.03.2020 31.12.2019 .~ 31032019 | 31.03.2020 31.03.2019
{Audited} {Unaudited) | (Audited) | (Auditedt | (Auvdited) |
[refer note 3)
1,87,096 178,683 172731 7.34,624 6.,89.486
1,768 650 1,078 4127 3.381
1,88.864 179333 173,800 | 738,751 6.92,867 |
rating e 1.37.407 129,366 124,137 535787 4,97,899 |
(b} Employee benefils expense 27,889 27.866 27.817 1,111,220 1.06,964
{c} Finance cost 2,932 1,591 666 6,846 2,952
(d) _|Depreciation and amortisation expense 6,015 294 361 23,160 15,593 |
{e} Other expenses 11,167 g0z 10,06 37,272 39772
Total expenses __1.85.41 173,919 1.66,29 714,285 663,180 |
3 Profit before share of profit from associates and joint ventures, 3,454 5414 7.516 24 466 29,687
exceptional item and tax (1-2)
4 Share of profit from associates and joint ventures 337 {105) 26 07 521
5 Profit bafore tax and exceptional item (3 + 4) 3,791 5,309 7,542 25073 30,208
[ Exceptional items (refer note 4) 2,734 2,737 - 5471 -
T Profit before tax (5 + 6] 6,525 8,046 7.542 30,544 30,208
:3 Tax expense -
(a) Current tax 2.412 7279 1.844 13,450 9.253
(b) Deferred tax charge/(creait} (1,293) (4,133} (2.327) (6,340) {3.829)
9 Profit after tax (7 - 8) 5,406 4,900 8,025 23434 24,784 |
10 Other Comprehensive income/(Expense] =
a Hems that will not be reclassified o profit or loss 152 (55} (59} 112) {57}
£) {i} Items that will be reclassified 1o profit or loss 1,785 1,703 {871) 3,458 {7
(ii) Income fax relating to items that will be reclassified lo profit or loss 85 118 (80} 86 {418)
Other Comprehensive Incame/{Expense} 2,022 1,767 (1.010) 3,532 (1.266)]
Total comprehensive income {3 + 10) 7.428 6,667 7.015 26,965 23,518
11 Profit attributable to
(a) Owners of the Company 5,205 4392 7,935 22,300 24196
(b)  [Non-contrefling interest 201 508 20 1,134 588 |
12 Other Comprehensive Income/(Expense}
(a) Owners of the Cormpany 2,072 1,707 {1.038) 3422 (1.325)
() Nen-controlling interest 49)] B0 28 110 59
13 Total Comprehensive Income
{a) Owners of the Company. 7.276 6,089 6,897 25723 22,871
{b) Non-controlling interest 151 568 118 1,243 647
14 Paid-up equity share capital [Face value of Rs. 2 each) 4914 4,914 4914 4,914 4914
15 Other Equity 209,656 1,594,964
16 Earnings Per Share {Face value of Rs, 2 each) (not annualised for the
arers}:
{a) Basic 212 1.79 3.23 9.08 9.85
(b} Diluted 212 1.79 323 9.08 9.85
17 Discl inp of lation 52(4) of the Securities and
Exchange Board of India (Listing Obligati and Discl e
2015
a Capital 232 232 232 232 232
by Net Worth (including Retained Earnings) 214,570 2,18,262 1.99,878 2,14,570 1.99,878
C Debt service coverage ratio 237 369 |
d Interest service cove ratio 4.57 11.06
& Debt equity ratio 0.65 0.30
Formulae for Computation of ratios are as follows:-
Debt service coverage ratio = Earnings before interest, depreciabion, taxes and before exceptional tems /(Finance cost +Current portion of Long ferm borrowings)
Interest service coverage ratio = Eamings before interest, taxes and before exceptional items /Finance cost
Debt equity ratio = Tolal debtEquity
Total Debt rep: Current Bor ings, Non-Current Borrowings and Current maturibes of Non-Current Bormowings. Equity represents Equity Share Capital and Other Equity.
Equity represents Share Capital and Other Equity
Notes:
1) The sudited consolidated financial results of Allcargo Logistics Limited {"the Holding Company”™) and its subsidiaries ('the Group”). together with its associate and joint ventures for quarter

and for the year ended March 31, 2020 have been prepared in accordance with the Indian Accounting Standards (*Ind AS") as prescribed under section 133 of the Companies Act, 2013
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended

2} The above audited consolidated financial results of the Group for the year ended March 31, 2020 have been reviewed by the Audit Commitiee and approved by the Board of Direclors at
their meeting held on June 30, 2020. The statutory auditor has issued a modified opinion on the consolidated financial resulis. Refer note 10,

3) The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2020 and the unaudited published year-to-date figures upto
December 31, 2013 being the date of the end of the third quarter of financial year respectively which were subject to mited review,

4} Exceptional llems for the quarter and year ended March 31, 2020 includes

Particulars Quarter ended Quarter ended | Year ended March
March 31,2020 | December31,2019| 31,2020 |
Gain arising on sale of Servica Export from India Scheme (SEIS) scrips for the period 2015-16. 2016-17, 2017-18 and 2.420 4,636 7.056
2018-19 net of incidental expenses.
Transaction cusl fur execuling Busiess Transfer Agreement net of profit {refer note 8) 514 {1,540) (1.035)
Provigion for claims receivable and advance {200} (350) {550},
Total 2,734 2,737 5471




5)
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1)

12)

13}

The outt of Cor rus (COVID-18) p ic globally and in India is causing significant disturbance and slowdown of economic activity. In many countries, businesses are being
forced to cease or limit their operations for long or indefinite perod of time. Measures taken to contain the spread of the virus, including travel bans, g i social distancing, and
closures of non-essential services have triggered significant disrupti 1o busi ridwide, resuiing in an economic slowdown.

The Group as at the date of approval of these financial statements has mads assessment of possible impacts that may result from the COVID -15 pandemic on the carrying value of
current and non-current assets considering the internal and il inf ilable as at the said date and o the extent possible. The Group, based on the above analysis and
assumptions used, believes that the carrying value of these assets are recoverable and sufficient liquidity is available to fund the business operations for ancther 12 months. The impact
of COVID -18 may be different form the estimated as at the date of app! | of these fi ial stat ts and the Group will continue to closely monitor any material changes to future
economic condiions

Additional disclosures as per regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disck Requi R ions, 2015

On January 10, 2020, the Holding Company has allotted 1,600 Seniwor, Rated, Secured, Listed. Redeemable, Non-Convertible Debentures (NCDs) of face value Rs. 10 lakhs per
to The t and Shanghai Banking Corporation Limited, Foreign Portfolio Investor. These NCDs are listed on BSE Limited from January 20, 2020.

Total Non-Convertible Debentures of the Group oulstanding as on 31s! March,2020 are Rs 16,000 lakhs. The same is fully secured. The asset cover in respect of the nen-convertible

debentures (NCDs) of the Company as on 315t March, 2020 exceeds 1.10 times of the principal amount of the said listed secured non convertible debentures. The said NCDs have been

fully repaid as on the date of app | of these fi ial

Details of non-convertible debentures are as follows:

Particulars Whether Secured Rating Original due date | Prepayment date
lunsecured
IS!N INE418H07018- 11.25%p.a. 1.500 Senior, Rated, Secured, Listed, Secured CARE AA® (under | January 10, 2023 June 11, 2020™
ble, Non-Ci dible Debentures of a face value of Rs.10.00,000 credit waich with
ear.h ("NCDs™) developing
implications)

*The Group retained its Non-convertible debetures rating by CARE as “AA™.
** Prepaid after April 01, 2020

(i} Alse the Company has listed debt instruments - Commercial paper on NSE effective 13th March 2020.
(i) The Commercial paper of the Company are unsecured,

{iii) The Company retzined its C. ial paper ratings by CARE and India ratings as "A+",
Particulars ‘Whether Secured Rating Due date of Actual date of Redemption
funsecured Payment payment amount
INE418H14386 Unsecured CARE Al+* June 11, 2020 June 11, 2020 3.500

“The Group rotained its Commercial Paper rating by CARE as "A1+",
**Redesmed after April 01, 2020

The Group has adopted Ind AS 116 “Leases” with affect from April 01, 2019, usung modaﬁod retrospective method. The Group has applied the standard to all its leases with the cumulative

impact recognised on the date of inidal application i.e. April 01, 2019, information has not been This has in gnising a Right-of-Use
{ROU) asset in Property, Plant and Equipment (PP&E} amounting to Rs. 23, 60? Iakhs and a comesponding lease liability of Rs. 23,335 lakhs as on date of transition i.e. April 1, 2019.
QOperating lease expenses which were ised as other exp np year | period are now recognised as depreciation expense for the ROU and the finance cost for interest

accrued on lease liability in the financial results for the quarters and year ended on March 31, 2020. The adoption of this standard resulled in a decrease in net profit after tax for the
quarter and year ended on March 31, 2020 by Rs. 142 lakhs and Rs. 516 lakhs respectively. This has Ited in earmings per share o change from Rs.2.18 to Rs. 2.12 per share for the
quarter ended March 31, 2020 and Rs. 8.29 to Rs. 8.08 per share for the year ended ended March 31, 2020,

The Board of Directors in their meeting held en November 8, 2019 has approved the restructuring involving transfer of warehcuses and other assels of Logistics Park Business

(Business Undertaking') of the Holding Company to its wholly owned subsidiaries (WOS"). The Holding Company fter has Busi Transfer Ag {BTA) with four
of its WOS namely “Malur Logistics and Industrial Parks Private Limited”, "Allcargo Logistics & Industrial Park Private Lurmted' “Madanahatli Logistics and Industrial Parks Private
Limited™ and "Venkatapura Logistics and Industrial Parks Private Limited” {logether identified WOS') and the ! ings under slump sale arangement.

The Group on January 13, 2020 executed definitive transaction documents with and among the Company, "Malur Legistics and Industrial Parks Private Limited™, "Allcargo Logistics &
Industrial Park Private Limited™. "Madanahatti Logstlics and Industrial Parks Private Limited™, "Venkatapura Logistics and Industrial Parks Private Limited®, “Kalina Warehousing Private
Limited™ and “Panve! Warehousing Private Limited” (logether "Specified WOS") and BRE Asia Urban Holdings Ltd (‘investor’) for carrying out the business of warehousing. Pursuant to
the transaclion documents it has been agreed that investor will make an investment in Specified WOS of the Holding Comp gh a ination of equity and debentures uplto
Rs.38,000 lakhs {the Transaction’). The Transachon is expeﬂeﬁ to cam:lude in a phase wise manner over the next 12 months, subpec! to satisfaction of customary closing condifions and
achi of certain as prescnbed in the 1 .- q 1o that. the Investor has made an investment of Rs 22 833 lakhs through debentures as well
as Rs 893 lakhs through aquity son in these specified WOS, except "Venkatapura Logistics and Indusinial Parks Private Limited” and the Group has divested its control in
"Madanahatti Logistics and Industrial Parks Private Limited”, "Allcargo Logistics & Industrial Park Private lened“ "Kallna Warehousing Private Limited™ and "Panvel Warehousing

Private Limited”. Post conclusion of the Iransaction the Group will cease o have sole control over the a WOs in the ing business and will retain a
minority stake in such subsidiaries.
The Board of Di atits ting held on D 05, 2012 has approved the acquisition of 5,.54,61,287 equity shares in Gall Limited {"Gatl") for tolal purchase consideration of Rs.

41,596 lakhs and accordingly, the Group has entered into Share Purchase Agreement {SPA) as well as Share Subscription Agreement (5SA) with Gati and some of its promoter and
promater group and made an open offer to the public shareholders of Gati after receipt of commentsiobservations from SEBL. As at March 31, 2020 the Group has acquired 20.83%
stake for Rs. 18,868 lakhs i the eguity of Gati which has been accounted as i n iate, based on and legal opinion obtained. Further the Group
has deposited Rs. 23,807 lakhs in open offer escrow account for open offer which was closed on 27th March, 2020,

The Group has not accounted its share of profilloss and cash flows in respect of Gati as the Group has nol received audited financial statements of Gati for the two-month peried frem
February 1, 2020 (date of acquisition) to March 31, 2020. The investment in Gati has been accounted al cost. As per Indian Accounting Standard (Ind AS) 28. “Investments in
Associates and Joint Ventures™, the camying amount of the investments in associates should be increased! decreased to recognise the Group's share of the profit or loss from the date of
acquisition. The auditors have modified their repor for the same,

On Agril 8, 2020 the Group accepted on proportionate basis 3,17,42,615 shares tendered in the open offer thereby increasing its stake in the equity of Gali to 46.86% thereby
establishing control over Gati read together with the substantive rights in the SSA and SPA.

Pursuant io the Taxation Laws {Amendment} Act. 2019, corporate assesses have been given the option under section 115884 of the Income Tax Act, 1961 to apply lower income lax
rate with effect from 01 April 2019, subject to certain conditions specified thersin. The Holding Company had assessed the impact of the Ordinance and believes that it will continue to
remain In the exisling tax structure for foreseeable future based on its forecasted profits, Accordingly, no effect in this regard has been considered in rneasuremant of tax expense for the
quarter ana year ended 31 March 2020. Managemeni, however, will continue to review its profitability forecast at regular intervals and make y adj o lax when
tnere is reasonable cerlanty o aval the beneficial (lower) rate of tax

The Board of Directors in their meeting held on March 16, 2020 has deciared Interim Dividend @ 150% i.2. Rs.3 per equity share of Rs.2 each.

The Board of Directors in their meeting held on November 08, 2019, approved the Scheme of Amalgamation (merger by Absorption) under Sections 230 to 232 of The Companies Act,
2013 between Hindustan Cargo Limited {a wholly owned subsidiary of the Company) and the Group. subject to the approval of the National Company Law Tribunal ("NCLT™) and other
requisite approvals. As at the date of this results the Group is yet to receive the approval of NCLT and hence there is no impact of ihe amalgamation on the results.



14) Segmentwise revenue and results for the quarter and year ended March 31, 2020 and segmentwise assets and liabilities as at March 31, 2020
ki Rs. In Lakhs)
i Quarter ended —___Year ended :
gt ] e 31.03.2020 31.12.2019 370352019 31032020 | 31.03.2019
) {Unaudited) {Audited) (Audited) {Audited)
(refer note 3)
1 ment revenue e |
a. Multimodal Transport Operations 1,69,288 1,61,559 1,53.823 6,60,466 6.15.902
b. Container Freight Station Operafions 9,995 11,125 11,210 4_4,& 99 45‘§§§_
c. Project and Engineering Solutions 8,827 6,966 9214 35,076 33,806
d. Logistics Park 1,088 1,182 181 2,658 438
e. Others and unallocable 656 607 568 2,417 1,895
Less: Inter segment revenue (2,757) (2.756) (2,365} (10,852) (8.638)
Net i from operations 1,87,096 1,78,683 1,72,731 7,34,624 6,89,486
2__|Segment results
a. Multimodal Transport Operalions 6,338 5.750 5,712 25,171 24,165
b. Contamer Freight Station Operations 2,289 2,775 3,086 11,711 132,624
c. ject and ineering Solutions (1,024) (B55)) B63 (1,582) 487
d. Logislics Park 122 1,189 &7 504 223)]
Total 7,726 8,859 9,604 35,805 38,053
Less: _
i. Finance costs (2,932) (1,591) {666) 16.!46]! {2.952)
ii. Unallocable exg e (net) (3,109) {2,504) (2,500) (8.621) (8.795)
Add:
i. Other income 1,768 650 1,078 4,127 3.381
Profit before tax, exceptional item, minority interest and
r ; e ok and joint 3,454 5414 7,516 24,466 29,687
Less: Exceptional item (refer note 4} 2,734 2,737 - 5.471 -
Pmﬁl?’!ﬂtm minority interest and share of profits from 6188 8.151 7516 29,937 20,687
and joint :
3 |Segment assets _ |
a. Multimodal Transport Operations 2,48,471 2,29,710 1.88,534 2,48,471 1,688,534
b. Container Freight Station Operations 52,661 53,421 50,919 52,661 50,919
c. Project and Engineering Solutions 39,452 42,426 47.602 39,452 47,602
d. Logistics Park 79,693 93,445 51,970 79,693 51,970
&. Unallocable 98,894 54,780 41,588 98,894 41,588 |
Total segment asset 5,19,171 473,782 3,80,613 519,171 3,80,613
4 |Segment liabilities .
a. Multimodal Transport Operations 1,43,108 1,33,138 1.07.547 1,43,108 1.07.547
b. Container Freight Station Operations 8,876 9,167 5236 8,876 5.236
c. Project and Engineering Solutions 6,753 5,922 5143 5,753 5,143
d. Logistics Park .60 6,228 5,966 5,601 5.966
d. Unallocable , 733 7.983 5,772 8,733 5.772
Total segment liabilities 1.73.071 1,63,437 1,29,664 1,73,071 1,29,664
Segment revenue, results. assets and liabilities represent amounts identifiable to each of the operating segments. ‘Unallocable expenditure’ and "Other income’ includes
expenditure / income in relation to common services such as corporate expenditure and interest / dividend which is not directly identifiable to individual operaling
segments,
15}  The figures for the previous periods have been regrouped wherever necessary to conform to the current period presentation.
168) The standalone and consolidated financial resulis of the Company are available on the Company's website www.allcargologistics.com.
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18) Audited Consolidated stat t of assets and liabilities as at March 31, 2020 {Rs.in Lakhs)

As at As at
Particulars March 31, 2020 March 31. 2019
(Audited) {Audited)
Assets
|Non-current assets
Property, plant and eguipment 1,20,988 1,13,683
Right of use assets {net) 20,258 -
Capital work-in-progress 26,898 16,452
Investment property (net) 3,261 4,435
Goodwill on consolidation 33,646 28,501
Intangible assets (net) 18,646 13,047
Intangible assets under development 7 65
Invesiment in associates and joint ventures 41,337 21,37
Financial assets
Investments 8,934 56
Loans 4918 3,237
Other financial assets 1177 1.207
Deferred tax assets (net} 12,197 10,970
Income tax assets (net) 1,871 2,363
Other non-current assets 8,477 8,901
3,02,635 2,24,288
Current assets
Inventories 776 888
Financial assets
Current Investments 705 2,511
Trade receivables 1,15.008 94215
Cash and cash equivalents 24928 18,952
Other bank balance 5868 5112
Loans 5,702 4,199
Other financial assets 27,984 6,653
Income tax assets (net) 1,302 1.202
Other current assets 46,459 32,187
Assets classified as held for sale 2 1,376
228,733 1,67.295
Total Assets 5,31,368 3,91,583
Equity and liabilities
Equity
Equity share capital 4914 4,914
Other equity 2,09,656 1,894,964
Equity attributable to equity holders of the parent 2,14,570 1,99,878
Non-controlling inlerests 2,661 2.070
Total equity 217,231 2,01,948
Liabilities
Non-current liabilities
Financial liabilities
Lease Liabilities 14374 -
Borrowings 79,667 37,812
Cther financial liabilities 2,493 2,578
Long term provisions 247 234
Net employment defined benefit liabilities 71 73
Deferred tax liabilities {net) 1,274 146
Other non-current liabilities 699 718
98,825 41,561
Current liabilities
Financial liabilities
Lease Liabilities 6,168 -
Trade payables 72831 62,905
Other payables 11,975 9,252
Borrowings 43,951 11,892
Other financial liabilities™ 21,853 10,267
Net employee defined benefit liabilities 4,316 4,141
Other current liabilities 45 264 40,957
Income tax liabilities (net) 1,954 1,660
2,15,312 1,48,074
Total Equity and Liabilities 5,31,368 3,91,583
* ltincludes the current maturities of Long term borrowings of Rs 16,173 lakhs (Previous year: Rs 10,120 lakhs
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF ALLCARGO LOGISTICS LIMITED
il
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SHASHI KIRAN SHETTY AHUJA o e

CHAIRMAN & MANAGING DIRECTOR
(DIN:00012754)
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DATE: JUNE 30, 2020



17} Audited Consolidated Statement of Cash Flows for the year ended March 31, 2020

Rs_ In lakhs
31 March 2020 31 March 2019
Profit before share of profit from associates, joint ventures, tax and after exceptional item 29937 29687
Adjustments to reconcile profit before tax 1o net cash flows:
Depreciation and amortisation 23,161 15,593
Allowances for impairment of rade receivables L,61% {1,088)
Bad debis writlen ofT 540 1,367
Liabilities no langer required written back (212) {1,007
Rental income (549) (247)
Finance cosis 6,845 2,952
Finance income {1.383) (344)
Gain on disposal of property, plant and equipment {ne 14% (1,271)
Loss on disposal of property, plant and equipment (net - 186
Profit on sale of current investments (net 27 (67E)
Unrealised foreign exchange (gain) (net 370 405
Fair valve change in financial instrement 33) 21
Provision for Doubtful Advance: 200 =
Prvision for claims and advance: 350 -
Gain arising on Business assets transferred to Wholly Uwned Suhsidiaries ('WOS') (net of (515)
transfer cast) =
Gain on dilution of Equity stak {561} =
Sundry balunces written back (100 -
Gain on sale of Subsidian (812) =
57,907 45,481
Working capital adjustments:
(Increase) / decrease in trade receivable: {18,403) (13.150)
Diecreasc / {increasc) in Gnancial and other assct (12,1409 (46,248
Increase / (decrease) in trade and other payables, provisions, ether current and non-currerd i
liabilities 53.221
Cash d from operating activiti 34475 38,603
Income tax paid (net of refunds) (net) (8,215) {6,159
Net cash flows from operating activities (A) 16259 32,444
Investing activities
Procecds from sale of property, plant and equipment 3002 3,598
Purchase of propemy, plant and equip tincluding cspital work in progress and capital {69,170} (36380)
advanees
Proceeds from sale of intangible asscts 17 -
Purchase of intangible assets (I0.%12) {2.395)
Purchase of Investment Property (295) =
Purchase of current investments (34519 {1,02.397)
Proceeds from sale of curren! investments 86,992 111710
Purchase of investments of assoclates (20,711 -
Dividend income received from associate and joint ventu ] 461
Rental income receivec sle 250
Interest income received 637 423
Proceeds’ Repayment of loans and advances (net 4,588 {33)
Fixed deposits with maturity period more than three months matured / (placed) (ne (5 (4. 124
Purchase consideration paic 1649 -
Proceeds from disposal of 1 n id 893 -
Public offcr consideration Placed in Special Escrow Accou {23 807y -
Consideration recceived in p ce of Busi transfer it (net of rege ion cost) 37
Interest Corpoarte deposits received bacl 6,159 -
Interest Corpaarte deposits giver [RELLU -
Net cash flows from (used in) investing activities (B) (88.615) (28.308)
Financing activities
Proceeds from issue of optionall ible det Class A & X T8 -
Proceeds from issue of Compulsory Convertible Debenture 12 -
Proceeds from long 1orm bormowing: B7.693 11,492
Rep tof 1 b e (32,515 ($.205)
Proceeds from £ { ol current b = 32085 2319
Repayment of finance leasi 203 4
Bank overdraft {repaidd 7 taken (et (5T =
Finance costs (6,961 (2419
Payment of dividend 1o rinort (797
Share issue cxpenscs 164
Dividend and dividend distribution tax pat %8Ry
et cash flows from / (wsed in) financing sctivities (C] 79.513
Net increase / {decrease) in cash and cash equivalents (A+B+T) 17,158
Cush and Cash Equivalent at the beginning of the vear 18952
Add/ {less): Exchange difference on translation of forcign curmency cash amd cash equivalents 1015
Sl (543}
Less: Cash and cash cquivalents on account of busi Dhspos: (12,197) -
Cash and cash equivalents at the end 24,928 18,952

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF ALLCARGO LOGISTICS LIMITED T
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Annexure B

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financial Results - (Consolidated separately)

Statement on Impact of Audit Qualifications for the Financial Year ended
March 31, 2020
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Adjusted Figures
Partic Figures
u?arls (as rerorted (audited figures
before after adjusting for

adjusting for | qualifications
qualifications)
(Rs. In Lakhs)

1. Turnover / Total income 738,751 -
2. Total Expenditure 714,286 -
3. Net Profit/(Loss) 24,466 -
4. Earnings Per Share 9.08 -
5, Total Assets 531,368 -
6. Total Liabilities 314,137 -
Tk Net Worth 217,231 -
Any other financial item(s) (as felt
8. appropriate by the management) - L

Audit Qualification {each audit qualification separately):

|la. Details of Audit Qualification:

As more fully discussed in Note 10 to the consolidated financial results, in the absence of
the audited financial statements of one of the associate Gati Limited, we are unable to
determine the impact of the Group’s share of the profit or loss from this associate on
Profit before tax, Tax expense, Profit after tax, Total Comprehensive Income, Earnings
per share and Cash flows for the quarter and year ended March 31, 2020 and Other
Equity as at March 31, 2020.

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: First time

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: NA

e. For Audit Qualification(s) where the impact is not quantified by
the auditor:

(i) Management's estimation on the impact of audit qualification: NA

(i) If management is unable to estimate the impact, reasons for the same:

Associate (GATI Limited) being a listed entity, has not held their board meeting and
consequently not declared the results, due to which we are unable to consider the same
in our results. Hence further we are unable to provide estimates for adjustments.

(iii) Auditors' Comments on (i) or (ii) above: Agree with Management
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Annexure C

Disclosures pursuant to Requlation 30 of the Listing Regulations and SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 9. 2015

(iii) Based on the recommendation of the Nomination and Remuneration Committee, Ms Cynthia Dsouza
(DIN: 00420046) has been appointed as an Additional Director of the Company in the category of Non-
Executive, Independent Director (Woman Director) with immediate effect i.e. June 30, 2020 for a tenure
of 2 years, which shall be subject to the approval of the Members of the Company.

Sr. | Particulars Details

No.

a. Reason for change viz. appointment, | Appointment of Ms Cynthia Dsouza (DIN: 00420046) as an
resignation, removal, death  or | Additional Director of the Company in the category of Non-
otherwise; Executive, Independent Director (Woman Director) of the

Company

b. Date of appointment/cessation (as | June 30, 2020 for a tenure of 2 years, which shall be
applicable) & term of appointment; subject to the approval of the Members of the Company

G, Brief profile (in case of appointment); As Managing Director, of Cynthesis Management

Consultants Pvt. Ltd.,, Ms Cynthia is responsible for
leading, directing and executing the company’s business
strategy. She set up the company in 1999 and has built a
strong, highly focused team of professionals who have
successfully improved the company’s growth and
profitability in a volatile market. Through her tenure as a
corporate professional and consultant, Ms Cynthia has
worked extensively in the areas of strategy, organization
restructuring, change management, succession
management, executive assessment and development,
systems and processes. Her key assignments includes,
cultural integration (post merger of an MNC), restructuring
of the leadership team in a large call centre, restructuring
and capability planning for a mid-sized pharmaceutical
company. Ms Cynthia current assignments include
Executive Coaching of Partners at Price Water House
Coopers Pvt. Ltd., Strategic Consulting and Executive
Coaching of Senior Management at IQVIA Consulting and
Information Services India Pvt. Ltd. and providing strategic
Human Resources Consulting at SIRO Clinpharm Pvt. Lid.

Ms Cynthia’s experience spans over 44 years in the areas
of general management, strategic planning, sales &
marketing, and human resource management. Her core
competency lies in the management and development of
people, cross cultural integration and client relationship
management. Prior to launching out as an independent
consultant in 1999, Ms Cynthia worked in very senior
managerial positions in Coca-Cola India Inc., Parke Davis-
Warner Lambert - India, Eureka Forbes Ltd (a joint venture
between Electrolux AB - Sweden and Forbes, Forbes &
Campbell - India), Procter & Gamble and TATA
Consultancy Services (the largest software company in
India).
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By qualification, Ms Cynthia completed her Graduation in
Psychology from Bombay University in 1974 and her
Masters Degree in Human Resources (Including Industrial
Psychology) from a premier Institute in India in 1976 (TATA
Institute of Social Sciences). She is a Certified Trainer in
the Zenger Miller Leadership Training (USA); Seven
Dimensions of Culture Model - Trompenaars Hampden-
Turner Intercultural Management Consulting and a certified
Assessor for Assessment Centres.

Disclosure of relationships between
directors (in case of appointment of a
director).

Nil

(iv) Mr Kaiwan Kalyaniwalla, (DIN: 00060776), Non-Executive Director of the Company has resigned from
the Board of the Company due to pre-occupation and other professional commitments w.e.f. closing

business hours of June 30, 2020.

Sr. | Particulars Details

No.

a. Reason for change viz. appointment, | Resignation of Mr Kaiwan Kalyaniwalla, (DIN: 00060776),
resignation, removal, death or | Non-Executive Director of the Company
otherwise;

b. Date of appointment/cessation (as | With effect from closing business hours of June 30, 2020
applicable) & term of appointment;

c. Brief profile (in case of appointment); Not Applicable

d. Disclosure of relationships between | Not Applicable
directors (in case of appointment of a
director).

(v) Approved the re-appointment of M/s S R Batliboi & Associates LLP, Chartered Accountants, (ICAI

Registration No. 101049W) as the Statutory Auditors of the Company, subject to approval of the
Members at the ensuing 27" AGM, for a second term of 5 years, commencing from the conclusion of
ensuing 27" AGM till the conclusion of 32" AGM to be held in the year 2025.

Sr. | Particulars Details

No.

a. Reason for change viz. appointment, | The term of office of M/s. S R Batliboi & Associates LLP,
resignation, removal, death or | Chartered Accountants, (ICAl Registration No. 101049W)
otherwise; would be expiring at the ensuing 27th AGM.

//\/’?(_"-F-}
/] ey, f\\/ﬂ}, Therefore, re-appointment of M/s. S R Batliboi &
!{3' }: Associates LLP, Chartered Accountants, (ICAIl Registration
\“, _/7/ No. 101049W) as the Statutory Auditors of the Company,
\é’ > subject to approval of Members at the ensuing AGM.
b. Date of appointment/cessation (as|M/s. S R Batliboi & Associates LLP, Chartered

applicable) & term of appointment;

Accountants will hold office for a second term of 5 years,
commencing from the conclusion of ensuing 27" AGM till
the conclusion of 32" AGM to be held in the year 2025.




Brief profile (in case of appointment);
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S.R. Batliboi & Affiliates (‘SRB’) network of firms of
Chartered Accountants started in 1914 and registered with
the Institute of Chartered Accountants of India. All the
constituent firms of SRB are member firms in India of Ernst
& Young Global Limited (‘EY’). The methodology, working
environment, compensation strategy and technical
resources are designed to attract and retain the best
people.

The S.R Batliboi & Affiliates network of firms includes:

S.R. Batliboi & Associates LLP

S.R. Batliboi & CO LLP

SRBC&COLLP

S.V. Ghatalia & Associates LLP

S R B C & Associates LLP
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Major audit clients:
| 2 Reliance Industries Limited

JSW Steel Limited
Vodafone Idea

Bajaj Auto Limited
Sun Pharmaceuticals
Bharat Forge Limited
ITC Ltd

Flipkart

> Vedanta Ltd.
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Past relationship with Allcargo Group:

»  Statutory auditors for Allcargo from FY 2016
»  Statutory auditors for past 5 years

» Seamless transition during key regulatory changes
like:

» Companies Act, 2013

» Implementation of new Indian Accounting
Standards (Ind AS)

Adoption of new Ind AS —Ind AS 115, Ind AS 116

Y

» SEBI (Listing Obligations and Disclosure
Reguirement) (Amendment) Regulations, 2018




Value Beyond Audit:
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Knowledge Use of Knowledge and

Sharing technology support

Key observations Use of Knowledgeable

and analytics tool advice and

recommendations to support support on

on process and effective and various

controls efficient audit | accounting
advisory services
based on

expertise in Local
GAAP, US GAAP
and IFRS.

Disclosure of relationships between
directors (in case of appointment of a
director).

Not Applicable






