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Dear Sirs,

Sub: Appointment of CEO by ECU Worldwide

Attached please find the press release on appointment of Mr Claudio Scandella as Chief

Executive Officer to head the global operations at ECU Worldwide, International subsidiary,
the content of same are seif-explanatory.
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ECU Worldwide appoints senior DHL executive to head global operations as CEO

Leading integrated logistics player Allcargo Logistics’ fully owned international subsidiary ECU
Worldwide, has appointed top DHL executive Claudic Scandella to drive the next phase of its
growth as the Chief Executive Officer (CEOQ).

Mr. Scandella was a member of the DHL Global Forwarding senior leadership team as the CEO
of their Middle East, Africa & Turkey Region. Claudio will be initially based in India for a short
period to familiarise with group activities. Four regional CEOs of the global firm, having
presence in over 160 countries, will repert to Mr. Scandella as part of the strategic overhaul of
the senior management structure.

Founded in 1987 at Belgium, ECU Worldwide {erstwhile ECU-Line) is one of the global leaders
in NVOCC services and the biggest LCL {less than container load) consolidator in the world.
india’s largest integrated solutions provider Allcargo Logistics Ltd, acquired the company in
2008 and consolidated its global footprint with over 300 offices.

“ECU is an important subsidiary of the Company. Globally, ECU is considered one of the world's
largest NVOCC in terms of geographical presence and volumes carried, which is systematically
handled, largely through our own offices. We plan fo take it 1o the next level of growth through
digitalization, tapping into new markets and areas, including diversification of our offerings. We
are strengthening the top management to drive this new phase in [line with the emerging
opportunities,” Dr Shetty said.

“ECU Worldwide is committed to setfing new benchmarks of operational excellence and
customer satisfaction. A global multinational in its true sense, we are privileged to be one of the
few global companies owned in Mumbai, India. Claudio has the experience, the foresight and
the vision to set the company on a higher growth path in alignment with our core values and
objectives,” he added.

One of the top logistics executives in the global circuit, Mr. Scandella brings on board-over 30
years of industry experience, having held senior positions with different logistics firms across
different geographies. He spent more than 10 years in regional and global positions with
DHL before joining ECU Worldwide. Backed by his in-depth understanding of key customer
issues and global experience, he will create a sustainable roadmap along with the existing
leadership team for future business growth and development, with a customer-centric business
model.

“ECU Worldwide has set its own benchmarks in operations, with its strong values and
capabilities. The changing global scenario still offers potential to tap further and this will make
my journey with ECU challenging and exciting at the same time. | will be working closely with Dr
Shetty and the team to leverage technology to bring in efficiency for customers as well as for
internal processes,” said Mr. Scandella on his new role,



About Alicargo Logistics Ltd:

Allcargo Logistics Ltd. is the leading integrated logistics solutions provider in india. The
company offers specialized logistics services across Multimodal Transport Operations,
Container Freight Station Operations, Coastal Shipping services and Project & Engineering
Solutions. Benchmarked quality standards, standardized processes and operation excellence
across all the services and facilities, have enabled Allcargo Logistics Ltd. to emerge as the
market leader in all these segments. Allcargo is today one of India's largest publicly owned
logistics companies, listed on the Bombay Stock Exchange (BSE: ALLCARGO) and The
National Stock Exchange of India (NSE: ALLCARGO).

About ECU Worldwide

With decades of experience in the NVOCC industry, ECU Worldwide has long been a global
teader in providing Less than Container Load (LCL) services. The expertise has resuited in an
unparalleled focus on LCL shipments along with innovative and technology-driven solutions to
move customers’ shipments anywhere across the globe. With a comprehensive global network
spanning across 300+ offices in 160+ countries and more than 3,500 team members, today.
ECU Worldwide not only ships cargo across all continents but also offers a wide variety of
solutions such as neutral FCL, air freight and muitimodal services.

For more information, please visit www.ecuworldwide.com




