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With reference to the above, we are submitting herewith the Audited Standalone and
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We would like to state that there is no change in the figures of the Audited Standalone and
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Further, we would like to reiterate that M/s S R Batliboi & Associates LLP and M/s Shaparia
Mehta & Associates LLP, the Joint Statutory Auditors of the Company have issued the Auditors’
Reports on the Audited Standalone and Consolidated Financial Results of the Company for the
year ended March 31, 2017, with an unmodified opinion.
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Thanking you,
Yours faithfully,
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Allcargo Logistics Limited

1. We, S.R. Batliboi & Associates LLP, Chartered Accountants and Shaparia Mehta & Associates LLP,
Chartered Accountants (collectively the “joint auditors”) have audited the accompanying statement of
quarterly standalone financial results of Allcargo Logistics Limited (the ‘Company’) for the quarter
ended March 31, 2017 and for the year ended March 31, 2017, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. The quarterly standalone financial results are the derived figures between the
audited figures in respect of the year ended March 31, 2017 and the published year-to-date figures
up to December 31, 2016, being the date of the end of the third quarter of the current financial year,
which were subject to limited review. The standalone financial results for the quarter ended
March 31, 2017 and year ended March 31, 2017 have been prepared on the basis of the standalone
financial results for the nine-month period ended December 31, 2016, the audited annual standalone
Ind AS financial statements as at and for the year ended March 31, 2017, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are
the responsibility of the Company's management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these standalone financial results
based on our review of the standalone financial results for the nine-month period ended
December 31, 2016 which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India; our audit of the annual standalone Ind AS financial
statements as at and for the year ended March 31, 2017; and the relevant requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us, these
quarterly standalone financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFDI/FAC/62/2016 dated July 5, 2018, in this regard; and

ii. give atrue and fair view of the net profit and other financial information for the quarter ended
March 31, 2017 and for the year ended March 31, 2017.




. S.R. Batliboi & Associates LLP Shaparia Mehta & Associates LLP
Chartered Accountants Chartered Accountants

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial year ended
March 31, 2017 and the published year-to-date figures up to December 31, 2016, being the date of
the end of the third quarter of the current financial year, which were subjected to a limited review as
stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

For S.R. Batliboi & Associates LLP For Shaparia Mehta & Associates LLP
ICAI Firm registration number:101049W/E300004 ICAIl Firm registration number:112350W/\W100051
Chartered Accountants Chartered Accountants

per Kalpesh Jain per Sanjiv Mehta NG 7,
Partner Partner NSDAC
Membership No: 106406 Membership No: 034950 '
Mumbeai Mumbai

May 22, 2017 May 22, 2017
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ALLCARGO LOGISTICS LIMITED
Regd Office: Avvashya House, 6 Floor, CST Road, Kalina, Santacruz (E), Mumbai - 400 098

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

s {Ra. in Lakhs)}
Particulars Quarter ended Yaar ended =1
31.03.2037 31.12,2018 31.03.2016 31.03.2017 | 31.03.2016 |
{Audited) {Unaudited) {Audited) {Audited] {Audited}
1 income
(a) _{income from rations 31,264 28,298 29386] 117,359 120,568
_(b) |Other income 819 541 2,033 2,642 4.218
Total income 32,083 28,839 31,425 120,001 124,788
2_ IExpenses
{a) _|Opsraling exp 20,292 17.931 18,387 74,371 76,369
b) jEmpioyee benefiis expense 2,141 2.581 2,746 9,523 10,800
{¢) |Finance cosis 755 520 608 2,373 2,584
(d) __|Depreciation and amorisation cxpense 2,544 2,415 2,435 9,837 10,031
@) _|Other expenses ) 2,931 2579 3715 . d0478]  10.482
Total expenses 28663 26026 27.891 106,283 110,248
3 Profit before Tax (1- 2) 3,420 2,813 3,634 13,718 14,540
4 _ |Taxexpense
- Current lax 732 935 545] 3,388 43,575‘
- Deferred lax (credit) {185) {327, (16} 802) {1,138)
5 Profit for the period (3 - 4) 2,873 2,205 3,005 10,632 12,103
6__ |Cther comprehensive income
() tems hat will not be reclassified to profil or loss 34 {28} 161 50 78
(ii) ltsms that will be reclassified to profit or loss - - - - -
7 Total comprehensive Incoms (5 + 6) 2,807 2177 3,166 10,582 12,184
8 _[Pald-u ity share capital (Face value of Rs. 2 each 4,914 5,042 5,042 4,914{ $.04,
i P Sk esor s TAry TomaT PRV o RE
each) {not annualisod]:
(a) !Basic 1.17 0.88 1.18 4.24 4.80
) __{Diluted 1147 0.88 1.19] 4.24 4.80
am Earnings Per Share (after extraordinary items) (Face value of Rs, 2
each) {not annualised):
(a)  |Basic 1147 0.88 1.19 4.24 4.60
(b) _{Diluted 1.17 0.88 1.19 4.24 4.80

Notes:
1) The statement of audiled standalone financial results for the quarter and year ended March 31, 2017 has been reviewed by the Audil Commillee and approved by the Board
of Directors at their respective meetings held on May 22, 2017. The Joint Stalulory Auditors have conducted an audil of these resulls in terms of Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disch Requir ts) Regulations, 2015. There are no qualifications in the report Issued by the audilors.

2)  The Company has adopled Indian Accounting Standards (“Ind AS®) from April 01, 2018 and the date of transition is April 01, 2015. The impact of adjustmenls arising on
iransition has been accounted for In opening equity and the comparalive period results have bsen restated accordingly,

Reconcifiation b } financial resulls, as proviously reported in accordance with the Accounting Standards framework (referred to as 'IGAAP') and Ind AS for
the quarter and yeas ended presenled is as under:

{Rs. In Lakhs)
Quarter ended Yoar ended
Particulars 31.03.2016 31.03.2016
Audited Audited
Net profit as per previous GAAP 3,243 12,415
Add:
Gain on fair value cf current investments 16 47
Less:
Impaci of expected credit loss adjustment (237) {382)
Deferred lease adjusiment on land {36) (33)
Others {72) (69)
Tax impact of above adjustmenis 91 125
Not profit as per Ind AS " 3,005 12,103

=
2

Avvashva House, 6th Floar, CST Road, Kalina, Santacriz (E), Mumbai 400 098 1 P: +91 22 679 8100/2667 5200 | F: 4912266798195
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Reconciliation of equity as previously reported in accordance with IGAAP and Ind AS as at March 31, 2016:
(Rs. in Lakhs)

Year ended
Particulars 31.03.2016
Audited
Equity as per previous GAAP 136,170
Add:
Impact of expected credit loss adjustment 1,024
Gain on fair value of current investments 49
Others 18
Less:
Deferred lease adjustment on land (154)
Tax impact of above adjustments (325)
Adjustments for prior period error in deferred tax (556)
Equity as per Ind AS 136,226

Other income includes: {Rs. in Lakhs)

Particulars Quarter ended Year ended

31.03.2017 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016
Dividend income from investment in subsidiaries - - 1,344 : 1,344
Profit on sale of investments 170 272 103 606 286
Finance income 39 147 195 516 827
Liabilities / provisions written back 260 - 25 260 -
Profit on sale of fixed assets 32 62 168 245 1,113
Others 318 G0 204 1,015 648
Total 819 541 2,039 2,642 4,218

The Company, Hindustan Cargo Limited ('HCL'), ('a wholly owned subsidiary') and Avvashya CCI Logistics Private Limited (‘'ACCI') have entered
into joint venture arrangement. Pursuant to the arrangement, the Company and HCL has transferred with effect from July 18, 2016, ils contract
logistics and freight forward business, respectively and the Company has paid a consideration of Rs.130 crores. Post this transaclion, the
Company and HCL in aggregate owns 61.13% shares in ACCI.

On January 01, 2017, the Compény and Transindia Logistics Park Private Limited (TLPPL', a wholly owned subsidiary of the Company)
completed transfer of Container Freight Station business undertaking of TLPPL to the Company on slump sale basis. Operalions of the transferred
business undertaking, post slump sale, have been included in the results of the Company.

On January 11, 2017, the Company concluded buyback of 6,400,000 equity shares of the Company at a price of Rs.195 per share aggregaling to
Rs.12,480 lakhs, accordingly, the issued and paid up capital stands amended.

On April 01, 2017, the Company acquired remaining 49% stake in South Asia Terminals Private Limited ('SATPL', presently a joinl venlure of the
Company).

The Board has recommended dividend of Rs. 2 per equity share of Rs. 2 each (100%), subject to the approval of members at the ensuing Annual
General Meeting.

e
CNTA & AS TSN
/v_\"/-'wi qz\x
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9) Segmentwise revenue and results for the quarter and year ended March 31, 2017 and segmentwise assets and liabilities as at
March 31, 2017
(Rs. in Lakhs)
; Quarter ended Year ended
SnNo:IPattichiacs 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
(Audited) _(Unaudited) (Audited) (Audited) (Audited)
1 Segment revenue

a. Multimodal Transport Operations 11,869 11,016 10,474 44,247 41,800
b. Container Freight Station Operations 9,874 8,541 8,108 35,487 33,728
c. Project and Engineering Solutions 10,513 9,751 10,669 40,458 44,976
d. Others and unallocable 30 32 1,060 1,115 3,785
Less: Inter segment revenue (1,022) (1,042) (925) (3,948) (3,721)
Net income from operations 31,264 28,298 29,386 117,359 120,568

2 |Segment results
a. Multimodal Transport Operations 697 848 1,059 3,428 2,833
b. Container Freight Station Operations 3,091 2611 2,502 10,700 10,967
¢. Project and Engineering Solutions 1,392 1,297 1,011 6,273 6,114
d. Others - (7} 72 112 97
Total 5,180 4,749 4,644 20,513 20,010
Less:

i. Finance costs (755) (520) (608) (2,373) (2,564)
ii. Other unallocable expenditure (net) (1,824) (1,957) (2,541) (7,064) (7.124)
Add:

i. Other income 819 541 2,039 2,642 4,218
Profit before tax and exceptional items 3,420 2,813 3,534 13,718 14,540

3 |Segment assets
a. Multimodal Transport Operations 11,417 9,022 7,420 11,417 7,420
b. Container Freight Station Operations 42,553 23,273 22,178 42,553 22,178
c¢. Project and Engineering Solutions 60,695 63,342 65,694 60,695 65,694
d. Others 100 95 4,370 100 4,370
e. Unallocable 75,649 91,901 70,586 75,649 70,586
Total assets 190,414 187,633 170,248 190,414 170,248

4 |Segment liahilities
a. Multimodal Transport Operations 7,766 6,226 5,535 7,766 5,535
b. Container Freight Station Operations 3,769 2,886 2,413 3,769 2,413
c¢. Project and Engineering Solutions 6,409 5,601 5,383 6,409 5,383
d. Others 426 444 386 426 386
e. Unallocable 2,983 3,894 3,513 2,983 3,513
Total liabilities 21,353 19,051 17,230 21,353 17,230
Segment revenue, results, assets and liabilities represent amounts identifiable to each of the operating segments.

Other 'unallocable expenditure' and 'other income' includes expenditure / income in relation to common services such as corporale
expenditure and interest / dividend which is not directly identifiable to individual operating segments.

Unallocable assets mainly represent investments, corporale loans and currenl lax assets. Unallocable liabilities mainly represent corporate
liahilities which are not directly identifiable to individual segments.

10)  The figures for the quarter ended March 31, 2017 and March 31, 2016 are the balancing figures between the audited figures in respect of
the full financial year ended March 31, 2017 and March 31, 2016 and the unaudited published year-to-date figures upto December 31,
2016 and December 31, 2015, respectively, being the date of the end of the third quarter of the financial year, which were subjected to
limited review,

11} The standalone and consolidated financial results of the Company are available on the Company's website www.allcargologistics.com.

Avvashya House, 6th Floor, CST Road, Kalina, Santacruz (E), Mumbai 400 098 | P: +91 22 6679 8100/2667 5800 | F: +91 22 6679 8195
www.allcargologistics.com
CIN: L63010MH2004PLC073508
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As at As at
Reliculais March 31, 2017 __|_March 31, 2016
Assets
Non-current assets
Property, plant and equipment (net) 88,683 79,938
Capital work-in-progress 3,649 965
Investment property (net) 3,113 1.583
Intangible assets (net) 318 281
Intangible assets under development 13 59
Investment in subsidiaries, associates and joint ventures 45,292 36,294
Financial assets
Investments 4 4
Loans 1,695 4,550
Other financial assets 1,038 048
Deferred tax assets (net) 1,614 2,701
Income tax assels (net) 358 1,612
Other non-current assets 5523 5353
Total - Non-current assets 151,107 134,188
Current assets
Inventories 943 08
Financial assets
Current investments 4 686 6,076
Trade receivables 22,357 18,546
Cash and cash equivalents 1,349 1,559
Other Bank balances 89 43
Loans 522 3,757
Other financial assets 298 222
Income tax assets (net) q72 =
Other current assets 7.539 7.394
Assels classified as held for sale 2,066 256
Total - Current assets 40,821 38,761
Total Assets 191,928 172,949
Equity and liabilities
Equity
Equity share capital 4,914 5,042
Other equity 129,327 131,184
Total - Equity 134,241 136,226
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 17,499 162
Other financial liabilities 82 114
Other non-current liabilities 355 192
Total - Non- current liahilities 17,936 468
Current liabilities
Financial liabilities
Trade payables 10,788 8,832
Other payables 4,433 3,101
Barrowings 16,538 7,374
Other financial liabilities 2,726 12,080
Net employee defined benefit liabilities 770 665
Other current liabilities 4,077 4,024
Income tax liabilities (net) 419 179
Taotal - Current liabilities 39,751 36,255
Total Equity and Liabilities 191,928 172,949

FOR AND ON B 7 THE BOARD OF DIRECTORS
OF ALLCARGO, CS LIMITED

AGHI KIRAN SHETTY

CHAIRMAN & MANAGING DIRECTOR
(DIN:00012754) |

PLACE: MUMBAI

DATE: May 22, 2017

Avvashya House, 6th Floor, CST Road, Kalina, Santacruz (E), Mumbai 400 098 | P: +91 22 6679 8100/2667 5800 | F: +91 22 6679 8195

www.allcargologistics.com
CIN: L63010MH2004PLC073508
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of
Allcargo Logistics Limited,

1

We S.R. Batliboi and Associates LLP (*SRB") and Shaparia Mehta & Associates LLP ("SMA"),
Chartered Accountants (collectively the “joint auditors”), have audited the accompanying
statement of quarterly consolidated financial results of Allcargo Logistics Limited (the "Company”)
comprising its subsidiaries (together, the “Group”), its associates and joint controlled entities for
the quarter ended March 31, 2017 and the consolidated financial results for the year ended March
31, 2017, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly
consolidated financial results are the derived figures between the audited figures in respect of the
year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016,
being the date of the end of the third quarter of the current financial year, which were subject to
limited review. The consolidated financial results for the quarter ended March 31, 2017 and year
ended March 31, 2017 have been prepared on the basis of the consolidated financial results for
the nine-month period ended December 31, 2016, the audited annual consolidated Ind AS
financial statements as at and for the year ended March 31, 2017, and the relevant requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the
responsibility of the Company's management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these consolidated financial results
based on our review of the consolidated financial results for the nine-month period ended
December 31, 2016 which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting,
specified under Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual
consolidated Ind AS financial statements as at and for the year ended March 31, 2017; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 05, 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of other auditors on separate financial statements
and the other financial information of subsidiaries / associates / joint controlled entities these
quarterly consolidated financial results as well as the year to date results:

i. includes the results of the following entities (mention the list of entities included in
consolidation);

a) Allcargo Logistics Limited, the Holding Company




S.R. Batliboi & Associates LLP Shaparia Mehta & Associates LLP
Chartered Accountants Chartered Accountants

b) Subsidiaries (direct and indirect)

Sr. No | Entity Name Sr. No Entity Name
1 Hindustan Cargo Limited 38 Ecu - Worldwide (Singapore) Pte. Limited
(formerly known as Ecu-Line Singapore Pte. Limited)
2 Acex Logistics Limited 39 Ecu Worldwide (South Africa) Pty Limited
(formerly known as Ecu-Line South Africa (Pty.)
Limited)
3 Contech Logistics Solutions Private. Limited 40 Ecu-Line Spain S.L.
(formerly known as Contech Transport Services
Private Limited)
4 Comptech Solutions Private Limited 41 Mediterranean Cargo Center S.L. (MCC)
5 Amfin Consulting Private Limited 42 ECU Worldwide Lanka (Private) Limited.
({foremerly known as Ecu Line Lanka (Private)
Limited)
6 Ecu Line (India) Private Limited 43 Société Ecu-Line Tunisie Sarl
7 Allcargo Shipping Co. Private Limited 44 Ecu Worldwide Turkey Tasimacilik Limited Sirketi
(formerly known as Ecu Uluslarasi Tas. Ve Ticaret
Limited Sti.)
8 Southern Terminal & Trading Private Limited 45 China Consolidated Company Limited
9 AGL Warehousing Private Limited 46 Star Express Company Limited
10 Transindia Logistic Park Private Limited 47 Ecu Worldwide (UK) Limited
(formerly known as Ecu-Line UK Limited)
11 ECU International (Asia) Private Limited 48 Ecu Worldwide (Uruguay) SA
(formerly known as DEOLIX S.A.)
12 Combiline Indian Agencies Private Limited 49 CLD Compania Logistica de Distribucion SA.
13 Ecu-Line Algerie sarl 50 Guldary S.A.
14 Ecu Worldwide (Argentina) SA 51 Administradora House Line C A,
(formerly known as Ecu Logistics SA)
15 Ecu Worldwide (Belgium) 52 Ecu Worldwide (Mauritius) Limited.
(formerly known as Ecu-Line N.V). (formerly known as Ecu-Line Mauritius Limited)
16 Ecu-Logistics N.V. 53 Asia Line Limited
17 FMA-Line Holding N. V. (formerly Ecubro N.V.) 54 Consolidadora Ecu- Line C.A
18 Ecu-Tech bvba 55 Ecu Shipping Logistics (K) Limited
(Liguidated on September 13, 2016)
19 Ecuhold N.V. 56 Ecu-Line Middle East LLC
20 Ecu International N.V. 57 Ecu Worldwide (Malaysia) SDN. BHD.
(formerly known as Ecu-Line Malaysia Sdn. Bhd.)
21 Ecu Global Services N.V. 58 Eurocentre FZCO
22 HCL Logistics N.V. 59 Ecu-Line Hungary Kft.
(liquidated on December 8, 2018)
23 AGL N.V. 60 Ecu Woerldwide (Kenya) Limited
(formerly known as Ecu-Line Kenya Limited)
24 Allcargo Belgium N.V. 61 Ecu-Line Abu Dhabi LLC
25 Ecu Worldwide Logistics do Brazil Ltda 62 CCS Shipping Limited
(formerly known as Ecu Logistics do Brasil Lida.)
26 Ecu-Line Bulgaria EOQOD 63 Flamingo Line Del Peru SA
(sold on January 1, 20186)
27 Ecu Worldwide (Poland) Sp zoo 64 Ecu Worldwide (Chile) S.A
(formerly known as Ecu-Line Polska SP. Z.0.0.) (formerly known as Ecu-Line Chile S.A)
28 Ecu-Line Doha W.L.L. 65 Flamingo Line Chile S.A.
29 Ecu Worldwide Romania SRL 66 Ecu Worldwide (Guangzhou) Limited.
(formerly known as Ecu-Line Romania SRL) (formerly known as Ecu-Line Guangzhou Limited)
30 China Consolidation Services Shipping Limited 67 Ecu-Line Zimbabwe (Private) Limited
N Ecu Worldwide (CZ) s.r.0. 68 Ecu-Line Peru SA
(formerly known as Ecu-Line (CZ) s.r.0).
32 Ecu - Worldwide - (Ecuador) S.A. 69 Ecu-Line Saudi Arabia LLC
(formerly known as Ecu-Line del Ecuador S.A.)
33 Flamingo Line del Ecuador SA 70 Ecu Worldwide (Japan) Limited.
(formerly known as Ecu-Line Japan Limited)
34 Ecu World Wide Egypt Limited " S.H.E. Maritime Services Limited
(formerly known as Ecu Line Egypt Limited.) (Merged with ECU UK w.e.f. May 1, 2015)
35 Ecu Worldwide (El Salvador) S.P. Z.0o.0 S.A. de 72 Ecu Worldwide Australia Pty Limited
CV {formerly known as Flamingo Line El (formerly known as Ecu-Line Australia Pty Limited)
Salvador SA de CV)
36 Ecu Worldwide (Germany) GmbH 73 Ecu Worldwide New Zealand Limited
(formerly known as Ecu-Line Germany GmbH) (formerly known as Ecu-Line NZ Limited)
37 ELWA Ghana Limited 74 Ecu Worldwide (Thailand) Co. Limited
(formerly known as Ecu-Line (Thailand) Co. Limited)
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Sr. No | Entity Name Sr. No | Entity Name
75 Ecu Worldwide (Guatemala) S.A. 99 Ecu Worldwide (Cyprus) Limited
(formerly Flamingo Line de Guatemala S.A.) (formerly known as Ecu-Line Mediterranean Limited)
76 Ecu Worldwide (Hong Kong) Limited. 100 Ecu Worldwide China (Shanghai) Limited
(formerly known as Ecu-Line Hong Kong (formerly known as China Consolidation Services
Limited) Limited)
77 Ecu International Far East Limited 101 Ecu-Line Switzerland GmbH
78 Contech Transport Services (Private) Limited 102 Ecu Worldwide Canada Inc
(formerly known as Ecu-Line Canada Inc) (Acquired
balance 30% w.e.f. January 1, 2017)
79 PT Ecu Worldwide Indonesia 103 Cargo Freight Stations, SA
(formerly known as PT EKA Consol Utama Line)
80 Ecu Worldwide Italy S.r.l. 104 Ocean House Limited
(formerly known as Ecu-Line Italia srl.)
81 Eurocentre Milan srl. 105 Ecu Worldwide (Colombia) S.A.S.
(formerly known as Ecu-Line de Colombia S.A.S)
82 Ecu Worldwide (Cote d'Ivoire) sarl 106 Centro Brasiliero de Armazenagem E Distribuigao
(formerly known as Ecu-Line Céte d'lvoire Sarl) Ltda (Bracenter)
83 Jordan Gulf for Freight Services Agencies Co. 107 European Customs Broker N.V.
LLC
84 Ecu-Line Malta Limited 108 Ecu Worldwide Vietnam Co. Limited
(formerly known as Ecu-Line Vietnam Co. Limited)
a5 CELM Logistics SA de CV 109 Econocaribe Consolidators, Inc
86 Ecu Worldwide Mexico 110 OTI Cargo Inc.
(formerly known as Ecu Logistics de Mexico
SAde CV)
a7 Ecu Worldwide Morocco 111 Ports International, Inc.
(formerly known as Ecu-Line Maroc S.A.)
88 Ecu Worldwide (Netherlands) B.V.(Ecu-Line 112 Econoline Storage Corp
Rotterdam BY)
89 Rotterdam Freight Station BV 113 ECI Customs Brokerage, Inc.
90 Ecu Worldwide (Panama) SA 114 Integrity Enterprises Pty Limited
(formerly Ecu-Line de Panama SA)
91 Ecu-Line Paraguay SA 115 PRISM Global, LLC
92 Ecu Worldwide (Philippines) Inc. 116 FCL Marine Agencies B.V.
(formerly known as Ecu-Line Philippines Inc.)
93 Eculine Worldwide Logistics Company Limited 117 PRISM Global Limited
(Incorporated on 28.01.2016)
94 Ecu Worldwide (Uganda) Limited 118 FMA-LINE France S.A.S.
(incorporated on December 15, 2015)
95 Ecu Worldwide Costa Rica S.A. 119 FCL Marine Agencies Belgium bvba
(formerly known as Conecli International S.A) (subsidiary w.e.f. September 07, 2016)
96 Allcargo Logistics LLC 120 Oconca Shipping (HK) Limited
{w.e.f. December 30, 2016)
97 FMA-LINE Nigeria Limited 121 Oconca Container Line S.A. Limited.
(incorporated on July 27,2015) (w.e.f. December 30, 2016)
98 FMA Line Agencies Do Brasil Ltda,
c) Associates (direct and indirect)
Sr. No Entity Name
1 Gantoni General Enterprises Limited
2 FCL Marine Agencies Gmbh (Hamburg)
3 FCL Marine Agencies Gmbh (Bermen)
4 INEGA N.V.
5 OVCL Vietnam Limited
6 Allcargo Logistics Lanka (Private) Limited
d) Joint ventures (direct and indirect)
Sr. No Entity Name
1 Transnepal Freight Services Private Limited
2 Fasder S.A.
3 Ecu Worldwide Peru S.A.C. (formerly known as Ecu Logistics Peru SAC)
4 Avvashya CCl Logistics Private Limited w.e.f. June 28, 2016
5 South Asia Terminals Private Limited
6 Alicargo Logistic Park Private Limited




S.R. Batliboi & Associates LLP Shaparia Mehta & Associates LLP
Chartered Accountants Chartered Accountants

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, in this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 and for the year ended March 31, 2017.

4. Financial statements and other financial information of eight subsidiaries in relation to whom the
Group has recognised, income from operations of Rs.1,392 lakhs and Rs.14,188 lakhs for the
quarter and year ended March 31, 2017, respectively, total assets of Rs.21,100 lakhs and net
assets of Rs.14,363 lakhs as at March 31, 2017, considered in the accompanying quarterly
consolidated Ind AS financial results have been audited by SMA and whose reports have been
furnished to SRB. The consolidated Ind AS financial statements also include the Group's share of
net loss of Rs.26 lakhs and Rs.57 lakhs for the quarter and for the year ended March 31, 2017,
respectively, as considered in the consolidated Ind AS financial statements, in respect of a joint
venture, whose financial statements, other financial information have been audited SMA and
whose reports have been furnished to SRBA.

5. We did not audit the financial statements and other financial information, in respect of 109
subsidiaries, whose Ind AS financial statements include income from operations of
Rs.107,375 lakhs and Rs.444,079 lakhs for the quarter and year ended March 31, 2017,
respectively, total assets of Rs 142,595 lakhs and net assets of Rs 57,130 lakhs as at
March 31, 2017. These Ind AS financial statement and other financial information have been
audited by other auditors, whose financial statements, other financial information and auditor’s
reports have been furnished to us by the management. The consolidated Ind AS financial
statements also include the Group's share of net profit of Rs.76 lakhs and Rs.311 lakhs for the
quarter and for the year ended March 31, 2017, as considered in the consolidated Ind AS
financial statements, in respect of 5 associates and 4 joint ventures, whose financial statements,
other financial information have been audited by other auditors and whose reports have been
furnished to us by the Management. Our opinion, in so far as it relates to the affairs of such
subsidiaries, joint ventures and associates is based solely on the report of other auditors. Our
opinion is not modified / qualified in respect of this matter.

6. We did not audit the financial statements of and other financial information, in respect of 4
subsidiaries, whose Ind AS financial statements include income from operations of Rs.22 lakhs
and Rs.66 lakhs for the quarter and year ended March 31, 2017, respectively, total assets of
Rs.98 lakhs and net liabilities of Rs.418 lakhs as at March 31, 2017. We also did not audit the
financial statements and other financial information of an associate and 2 joint ventures, in
relation to whom the Group has recognised Rs.31 lakhs as net loss for the quarter ended March
31, 2017 and Rs.126 lakhs as its share of net profit for the year ended March 31, 2017. The
financial statements relating to these subsidiaries, associates and joint ventures are unaudited
and have been furnished to us by the Management.

7. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2017 and the published year-to-date figures up to
December 31, 2016, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

For S.R. Batlihoi & Associates LLP For Shaparia Mehta & Associates LLP
ICAI Firm registration number: 101049W/E300004 ICAI Firm registration number: 112350W/\W100051
Chartered Accountants Chartered Accountants

™

er Kdlpesh/ Jain per Sanjlhta
Partner Partner
Membership No: 106406 Membership No: 034950
Mumbai Mumbai

May 22, 2017 May 22, 2017




allcargo

ingenuity in Mation

ALLCARGO LOGISTICS LIMITED
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

Particulars Quaricr ended
3:01:::7 31.12.2015 31.03.2018 31,93.2017
Wi

1__lincome from operations {Audited) {Unausned) {Audited) (Audited)

{a) |inoome from opesations 138,281 14

(b} _jOther income 1,492| : é; = :;0; 55: :::

Totalincome from operations (net} 137,773 142,971 139,849 2,868

2 X]

(@ gefan'ng expenses

(b) _jEmployoe benefits expense

{c) _{Finance cost

{8} _iDeprecrabon and amorlisakon expence {

(8)__{Ownet expenses T

T XPENESS

3 Profit beforc share of profiti{loss) of i and joint
excaptional item and tax {12}

4 Share of profil from associates and ventuies az 71 25 378 698

5 |Profit before tax (3 + 4 7.255] 6,982 7,017 :n,séi 29.741

6 {Tax expensg !

- Current fax 1517 2,068 1,850 2 7,902
- Deferrod tax (207) 45 655 (123 2,919
5,945 4,889 6,033 23,779 1‘.74
mq fzail 269 [127) ﬁ
i) iems tha! wil be raclassified 1o profd of 10s$ 12,794 (2,495 1547 15.961) 2.152,
(1} Income 13x felaking 1o ems that wik be reciassibed 1o profil of Juss 110 110}
Other comprehensive incoms {2.721)] 2,523 1,816 5,278 2,937}
Total co hensive incomse for the period Jé",ﬁl 2,346 7,843 17,801 27,6
9 Profit atiributable 10
{a) _|Owners’ of the Company 5724 4,918 5,864] 23,182 23,987
(b} _|{Non-controlling interes! 221 49) 169, 597 771
10 __|Other comprehensive income ! I 1
{a) _{Owners’ of the Company 12.727) 12 5232' 1,816, ) 918)] 2937
{b)__{Non-controling interest - - - 2

11__|Total comprehansive income .

[CReTs o1 TNE Company 2557 : BB0|  17.004]  opo24

|_(b) NOnN- interest 221 (49) 169 597 771

12 _|Pad-up equity share capilal (Face yaiue of Rs 2 each) 4914 £.042 5.042 43 5.042
130 Earnings Pef Shnre (before extraordinary items) (Face value of Rs, 2 cach)

) 2.32 195 2 .33 9.25 952

{b) 2.32] 195 233 9.25 952
13w Earnings Per Share (after extraordinary items) [Face vaive of Rs. 2 each) (not

annuafised):

(a) jBasw 2.32 195 233 9.25] 9 52

() |Diuted 232 1 95) 233 9.75] 945’1’

Notes:

1 The of audiled i d results for the quarter and yeor ended March 31, 2017 has baeen reviewed by the Audit Commiltes and approved by the
Board of Diteciors at the:t raspactive mastings held on May 22, 2017. The Jon! Slalm Auduors have conducied an audn of thass rasults in 18rms of Regulaion 33 of
Securities and Exchange Board of India (Listing Obégati and D Lt 0 . 2015 There are no quakhcations i tha report issued by the
audilors

2)  The Group has Indian ing (lnd AS") from Apal 01. 2016 anc the date of transition 1s April 01, 2015. The impact of adustmenis atising on

ion hias been for:n ing equty and the comparalie penod resulls have been restaled accordinaly
A resulls, as previously rep n ACSD wath the ing ds lramework {refesced (o as IGAAP') and Ind NS
for the quanier and year ended fnresented 1s 8s under
(Rs. in Lakhs]
Quarler ended Year ended
Particulars 31.03.16
Audited
Net profit as per previous GAAP G508
Add:
Gain on fax value of current invesiments 29
Less:
A z hon 3l non g interest {2,198y
tmpact of expmcd credit loss adjustments (407)
Others {101}
Tax of above adjustmenis 832
}Nﬂ gmﬂ as Er Ind AS 5.864 23.987§
R ] of equily as by " wath IGAAP and ind AS as at Masch 31, 2016
Rs. in Lakhs
[ Yearended_]
Particulars 31.03.2016
}k — Audited
Equity as per previous GAAP 4 2229
impact of expecled credt koss adjustment 1,416
Gam on taif value of curtenl mvestments 97|
Fareign exchangs impact 665
Less:
Impact of g for busk ion and ign from nen-
conlroling mierest {52.039)
Efect of hyperinflationary accounting {1.525)
Reversal of minunty interest {121
Others. {646)
Tax impact of above adjusiments 5.593
tments for prot penod enor i deferred tax S55)} /
IEgu‘ﬂi as Er ind AS 175,795 |/
{
Avvashya H oad, Kalina, Santacruz (E), Mumbai 400 098 1 P 191 22 6679 8100/2667 5800 | F: +91 22 6676 8185
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3) Olher income includes:

Particulars Quarter ended Year ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
Gain on foreign exchange fluclualions (net) 55 953 220 1,075 468
Profit on sale of fixed assels 436 450 169 1,037 1,114
Profit on sale of investments 248 280 108 785 366
Rental Income 191 144 84 597 343
Liabilities f provisions writlen back 272 - 90 272 96
Others 291 - 177 766 412
Total 1,492 1,827 848 4,532 2,798

4) The Holding Company, Hindustan Cargo Limited ('HCL"), ('a wholly owned subsidiary') and Avvashya CCI Logislics Private Limiled ('ACCI) have enlered inlo joinl
venlure arrangement. Pursuant lo the arrangement, the Company and HCL has translerred wath elfect from July 18, 2016, its contract logistics and Ireight forward
business, respeclively and the Company has paid a consideralion of Rs.130 crores. Posl this transaction, the Group owns 61.13% shares in ACCI

5) On January 01, 2017, the Holding Company and TransIndia Logistics Park Private Limited ('TLFPL', a wholly owned subsidiary of the Company) completed transfer
of Conlainer Freight Station business undertaking of TLPPL to the Company on slump sale basis. Operations of the lransferred business undertaking, posl slump
sale. have been included in the results of the Companv.

6) On January 11, 2017, the Holding Company concluded buyback of 6,400,000 equily shares of the Company @l a prnce of Rs 185 per share aggregaling lo
Rs.12,480 lakhs, accordingly, the issued and paid up capital slands amended.

7 On April 01, 2017, the Helding Company acquired remaining 49% stake mn Soulh Asia Terminals Private Limiled (SATPL'. presently a joinl venlure of lhe
Company).

8) The Board has recommended dividend of Rs. 2 per equily share of Rs. 2 each (100%), subjecl lo the approval ol members al the ensuing Annual General Meeling.

9) Consolidated segmentwise revenue and resulls for the quarler and year ended March 31, 2017 and segmentwise assels and labilities as al

March 31, 2017
4 i Quarter ended Year ended
Sr.No |Particulars 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
(Audited) (Unaudited) (Audited) {Audited) {Audited)

1 Segment revenue
a. Mullimodal Transport Operations 116,128 120,593 118,148 475,578 472,701
b. Container Freight Station Operations 9,856 11,128 10,160 43,058 42,198
c. Project and Engineering Solutions 11,448 11,126 12,772 45,604 54,812
d.Olhers and unallocable 30 32 1,452 1,116 4178
Less: Inter segment revenue (1,181} (1,735) (3.531) {7,109) (9,836)
Net income from operations 136,281 141,144 139,001 558,336 564,052

2 Segment results
a. Mullimodal Transpor! Operalions 4,997 A6 A75q 19,8771 TH 445
b. Container Freight Station Operations 2,919 3,168 2,867 13,118 13,164
¢. Project and Engineering Solulions 606 449 1,666 3,956 6,053
d. Others - (8) 74 112 97
Total 8,517 7,845 9,361 37,055 37,761
Less:
i. Finance costs ) (956) (779) (240} (3,242) (4.078)
ii, Other unallocable expenditure (net) (1,817) (1.982) (2.277) (7.,182) (7.436)
Add: ;
i. Other income 1,492 1,827 848 4,532 2,798
Profit before tax, minority interest and profits from associates 7,238 6,011 6,092 31,164 29,045
and joint ventures s

a1 o R
a_ Iimo anspor Uperanons TI8, 757 T82 058 137 TE5 TI8,T57 T37. 760
b. Container Freight Station Operations 49,092 47227 42,102 49,092 42,102
¢. Project and Engineering Solutions 70,322 73,465 76,923 70,322 76,923
d. Others 22 95 4,370 22 4,370
e. Unallocable 60,422 B7, 787 37,722 60,422 37,722
Total segment assets 318,008 331,009 298,303 318,008 288,303

4 Segment liabilities
a. Mullimodal Transport Operations 68,574 71,280 64,770 68,574 64,770
b. Container Freight Station Operations 4,112 4,979 3.07 4,112 3,071
c. Project and Engineering Solutions 7,325 6,586 5918 7,325 5,918
d. Others 426 444 386 426 86
e. Unallocable 4,622 5,655 5,496 4,522 5,496
Total segment liabilities 84,958 88,945 79,640 84,858 79,640

10) Segment revenue, resulls, assels and liabilities represent amounts identifiable to each ol the operaling segments.
Other 'unallocable expenditure’ and ‘other income' includes expendilure / income in relation to common services such as corporale expendilure and inlerest /
dividend which is not direclly identifiable lo individual operaling segments
Unallocable assets mainly represenls inveslmenls, corporale loans and lax assels. Unallocable liabillies mainly represents corporate liabiiies which are nol
directly identifiable o individual segments.

11) The figures for the quarter ended March 31, 2017 and March 31, 2016 are the balancing figures belween the audiled figures in respect of the full financial year
ended March 31, 2017 and March 31, 2016 and the unaudiled published year-lo-dale figures uplo December 31, 2016 and December 31, 2015,
the date of the end of the third quarler of the financial year, which were subjected Lo mited review

12) The standalone and consolidaled financial resulls of the Company are available on the Company’s websile www allcargologishics com

679 8100/2667 580C | F: +91 22 6679 8195
www.allcargologistics.com
CIN: L63010MH2004PLC0O73508
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Audited Consolidated statement of asscets and liabilities (Rs.in Lalkhs)
: As at As at
Earicilany March 31,2017 March 31, 2016
Assets
Non-current assels
Property, plant and equipment (net) 112861 122,527
Capital work-in-progress 3.649 1409
Investment property (net) 6,892 5430
Goodwill 26,030 27,528
Intangible assels (net) 8108 T84S

Intangible assets under developmen J.8K3 RN

Investment in associales and joint ventures 20,5068 3,000
Financinl assets
Investiments 4 [
Loans RR: 2805
Other financial assels I, 100 1,824
Deferved tax assets (net) 7.377 8791
Income tax assets (net) 1,907 2,106
Other non-cuirent assels 5,070 6,318
Total - Non-current assets 202,103 193,322
Current assets
Inventories 1014 1120
Financial assets
Current lnvestiments 8515 G840
Trade receivables 75,221 67,667
Cash and cash equivalents 10,917 18,081
Other bank balance 1.BI13 1,362
Loans 2121 2,791
Other financial assets 292 187
Income tax assets (net) 1.788 1.255
Other current ussets 13,338 | 3,007
Assets classified as held for sale 2060 256
Total - Current assets 123,282 113,772
Total Assets 325,385 307,094
Equity and liabilities
Equity
Equity share capital 4914 5,042
Other equity 174,308 168,597
Equity attributable to equity holders of the parent 179,222 173,639
Non-controlling interests 2072 T 156
Total - Equity 151,294 175,795

Liubilities
Non-current liabilities
Finameial habilities

Borrowings RER. 3 23840

Other Ninancial labilines B0 59
Long term provisions RlIH 225
Net employement defined benefit Habilities 42 44
Deferred tax habilities (net) 168 383
Other non-current liabilities adel 1497
Total - Non- current liabilities 34,734 24,722

Current liabilities
Financial liabilities

Trade payables 61,050 S6.414
Other payables 4,652 3476
Borrowings 17468 9,425
Other financial habalities 8419 19,133
Net employee defined benefit habihines 3,690 3701
Other current liabilities 11,999 13,189
Income tax labilities (net) 1,473 1,237
Total - Curvent linbilities 109,357 106,576

dnbilities 325,385 307,094

OF THE BOARD OF DIRECTORS
ISTICS LIMITED

Cl TAIRMAN & MANAGING DIRECTOR
(DIN:00012754) ’
PLACE mMUMBAI Q*

DATE: May 22, 2017
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