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Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Fort, Bandra (East),

Mumbai — 400 001 Mumbai — 400 051

BSE Scrip Code: 532749 NSE Symbol: ALLCARGO

November 9, 2017

Dear Sirs,

Sub: a. Qutcome of the Board Meeting
b. Intimation of investors’ Conference Call-Q2-FY2017-18

With reference to our letter dated October 30, 2017 and in accordance with Regulation 30 of
SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing
Regulations”), we have to inform you that the Directors have at their Board Meeting held
today i.e. November 9, 2017 approved and taken on record the Unaudited Standalone and
Consolidated Financial Results along with Limited Review Report for the second quarter and
half year ended September 30, 2017, pursuant to Regulation 33 of the Listing Regulations
(attached herewith).

Enciosed also please find the Press Release on the said Financial Results issued by the
Company.

Further, pursuant to Regulation 30(6) read with Part A of Schedule Il of the Listing
Regulations, we have to inform you that the Investors' Conference Call post announcement
Financial Results for the second quarter and half year ended September 30, 2017, is
scheduled as under:

i Carg;j?

Day, Date and | Name of the Moderator Type of Event

Time :

Friday, November | Motilal Oswal Allcargo Logistics

10, 2017, 15:00 Contact: Mr Abhishek Ghosh Limited Conference

hours (IST) Tel. No: +91 22 6129 1538 Call to discuss Q2 -
e-mail: Abhishek Ghosh@motilaloswal.com | FY2017-18 Earnings

The aforesaid information and Financial Results are being made available on the Company's
website at www allcargologistics.com.

The meeting commenced at 2:00 p.m. and concluded at 6:00 p.m.

Thanking you,

Yours faithfully,
For Allcargo Logistics Limited
I v
T

Shruta Sanghavi
~ Company Secretary
v

Encl.: ala
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ALLCARGO LOGISTICS LIMITED

Avvashya House, CST Road, Kalina, Santacruz (E), Mumbai — 400 098, India
Tele: +91 22 6679 8100 Fax: +91 22 6679 8195 Website: http://www.allcargologistics.com/

EARNINGS RELEASE

MTO VOLUMES GROW 12% YEAR ON YEAR

CONSOLIDATED REVENUE FROM OPERATIONS AT RS 1,547 CRORE - YOY GROWTH OF 10%,
GROWTH DRIVEN BY GLOBAL MTO BUSINESS

CONSOLIDATED PAT MAINTAINED AT RS 65 CRORE

CONSERVATIVE NET DEBT TO EQUITY AT 0.12

November 09, 2017, Mumbai: Allcargo Logistics Ltd. today announced its unaudited financial results for the quarter
and half year ended September 30, 2017.

The performance highlights are:

Consolidated Results — 02 FY18

e Total revenue from operations at Rs. 1,547 crore for the quarter ended September 30, 2017, as compared to
Rs. 1,410 crore for the corresponding previous period, an increase of 10%, mainly on account of volume and
revenue growth in MTO business

e EBITDA for the quarter ended September 30, 2017 was Rs. 105 crore as against Rs. 127 crore during the
corresponding previous period, a decrease of 17%. This decline was mainly on account of increase in expenses
relating to the lease rentals of managing the CWC CFS in Mundra and reduced contribution from P&E due to
sale of unproductive and low yielding assets, decrease in asset utilization and increase in provision for doubtful
debts (conservative accounting policy followed by Company)

e PAT for the quarter was maintained at Rs. 65 crore for the quarter ended September 30, 2017

e EPS for the quarter ended September 30, 2017 was Rs 2.60, for a face value of Rs. 2 per share

Consolidated Results —H1 FY18

e Total revenue from operations at Rs. 3,031 crore for the half year ended September 30, 2017, as compared
to Rs. 2,809 crore for the corresponding previous period, an increase of 8%, mainly on account of volume
growth in MTO business


http://www.allcargologistics.com/

EBITDA for the half year ended September 30, 2017 was Rs. 208 crore as against Rs. 260 crore during the
corresponding previous period, a decrease of 20%. This decline was mainly on account of increase in
expenses relating to the lease rentals of managing the CWC CFS in Mundra and reduced contribution from P&E
due to sale of unproductive and low yielding assets, decrease in asset utilization and increase in provision for
doubtful debts (conservative accounting policy followed by Company)

PAT for the half year was maintained at Rs. 129 crore for the half year ended September 30, 2017

EPS for the half year ended September 30, 2017 was Rs 5.08, for a face value of Rs. 2 per share

Resources and Liquidity:

As on September 30, 2017, the Equity was Rs. 1,930 crore and the Net Debt was Rs. 233 crore.

The capital structure of the Company remains conservative with net debt to equity ratio of 0.12 as on September 30,

2017.

The Return on Capital (ROCE) stands at 13%.

Business Performance:

Allcargo operates primarily in three segments, viz., Multimodal Transport Operations, Container Freight Stations
Operations and Project & Engineering Solutions. These are consolidated business segments.

Multimodal Transport Operations (MTO):

The business clocked total volumes of 1,42,945 TEUs for the quarter ended September 30, 2017 as against
1,27,463 TEUs for the corresponding previous period, an increase of 12%. This growth has come from key
markets across the world

The total revenue for the quarter ended September 30, 2017 was Rs 1,388 crore as against Rs 1,209 crore for
the corresponding previous period, an increase of 15%

EBIT was Rs. 57 crore for the quarter ended September 30, 2017, as against Rs. 50 crore for the corresponding
previous period, an increase of 14%

The Return on Capital (ROCE) employed for this business stands at 28%

Container Freight Stations (CFS):

The total volumes declined by 6% to 65,362 TEUs for the quarter ended September 30, 2017, for the 4 CFSs
in JNPT, Chennai and Mundra

The total revenue for the quarter ended September 30, 2017 declined by 10% to at Rs 100 crore, mainly on
account of decrease in volumes at INPT and Chennai

EBIT was Rs. 30 crore for the quarter ended September 30, 2017 as against Rs 39 crore, mainly on account of
increase in expenses relating to lease rentals of managing the CWC CFS in Mundra and in line with volume &

revenue decline

The Return on Capital (ROCE) employed for this business stands at 27%



Project & Engineering Solutions (P&E):

e The total revenue for the quarter ended September 30, 2017, was Rs. 70 crore as against Rs. 99 crore for the
corresponding previous period, a decline of 29%, on account of sale of unproductive and low yielding assets
and decrease in asset utilization

e EBIT was a loss of Rs 4 crore for the quarter, mainly on account of provision for doubtful debts, decrease in
asset utilization and lesser number of assets in operations
Contract Logistics:

e Allcargo has a strong presence in the business of contract logistics through its approximately 62% stake in joint
venture -‘Avvashya CCI’ (ACCI)

e ACCI manages a total space of 3.2 million sq feet and are among dominant players in the highly competitive
sectors of chemicals, pharma, auto, food, retail and e-commerce

e In line with Ind AS guidelines, the financials of ACCI are consolidated under ‘Share of profits from associates
and joint ventures’

Stock Market Highlights — General Information and Shareholding Pattern as on September 30, 2017:

Particulars

Exchange Code BSE: ALLCARGO / NSE: ALLCARGO
No. of Shares Outstanding 24,56,95,524
Closing Market Price (Rs.)" 174.45
Market Capitalization (Rs. Crore)* 4,286

BSE stock exchange as on November 9‘“, 2017

Particulars No of shares % Holding
Promoters 16,98,06,945 69.1%
Foreign Investors — FlIs, FCs, NRIs and others 4,40,07,849 17.9%
Domestic institutions/ Banks/ Mutual Funds/ Body 1,78.48,636 7.3%
Corporates

Indian Public 1,40,32,094 5.7%
Total - 31,850 shareholders 24,56,95,524 100%

About Allcargo Logistics Limited

Allcargo Logistics Ltd., part of The Avvashya Group, is a global leader in integrated logistics solutions. The company
offers specialized logistics services across Multimodal Transport Operations, Container Freight Station Operations and
Project & Engineering Solutions. Benchmarked quality standards, standardized processes and operation excellence
across all the services and facilities, have enabled Allcargo Logistics Ltd. to emerge as the market leader in all these
segments.

The Company currently operates out of 300 plus offices in 164 countries and gets supported by an even larger network
of franchisee offices across the world. Allcargo is today one of India's largest publicly owned logistics companies, listed
on the Bombay Stock Exchange (BSE: ALLCARGO) and The National Stock Exchange of India (NSE: ALLCARGO).

Caution Concerning Forward-Looking Statements: This document includes certain forward-looking statements. These statements
are based on management's current expectations or beliefs, and are subject to uncertainty and changes in circumstances. Actual
results may vary materially from those expressed or implied by the statements herein due to changes in economic, business,
competitive, technological and/or regulatory factors. Allcargo Logistics Limited is under no obligation to, and expressly disclaims any
such obligation to, update or alter its forward-looking statements, whether as a result of new information, future events, or otherwise.



S.R. Batliboi & Associates LLP Shaparia Mehta & Associates LLP

Chartered Accountants Chartered Accountants

14th Floor, The Ruby, 804, ‘A’ Wing, Naman Midtown,
29 Senapati Bapat Marg, 8th Floor, Senapati Bapat Marg ,
Dadar (West), Elphinston Road,

Mumbai - 400 028 india Mumbai — 400 013, India

Board: (91-22) 6192 0000 Board: (91-22) 6229 5100

Fax :(81-22) 6192 1000

Review Report to
The Board of Directors
Allcargo Logistics Limited

We, S.R. Batliboi & Associates LLP and Shaparia Mehta & Associates LLP, Chartered Accountants
(collectively the ‘Yjoint auditors’) have reviewed the accompanying statement of unaudited standalone
financial results of Allcargo Logistics Limited (the ‘Company’) for the quarter ended September 30, 2017
and year to date fram April 01, 2017 to September 30, 2017 {the "Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Reguiation 33 of the SEBI (Listing
Cbligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No,
CIR/CFDIFAC/82/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34} prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 read with SEB! Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility
of the Company's management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement, A
review is limited primarily to inquifes of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required {o be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

For S.R. Battibot & Associates LLP For Shaparia Mehta & Associates LLP
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 101049W/E 300004 ICAIl Firm registration No:112350WAV100051

per Sanjiv Mehta
Partner
Membership No.: 034250

per Kalpesh Jain
Partner
Membership No.; 106406

Mumbai AN Mumbai
November 09, 2017 November 09, 2017
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED SEPTEMBER 30, 2017

1 income

THE AVVASHYA GROUP

(a) lincoma from operations

Olher mcome

2 Exponses

() [Operating expenses 18,549 20816 16,796 39,165 36,148 74,371
(b} .|Employes benefits expense 2307 2,728 2274 5,035 4 80% $.523
{¢) _|Finance cosls het 552 647 1,118 0g8 2,313
{d) [Deprecialion and amorlisation expense 2,602 2,598 2,425 5100 4878

OlhEI exEHSES

3 |Profit bafora Tax (1 - 2} 4,187 3,058 3,488 7,243 7,485 13,748
Tax expense
a - Current tax 1031 7e8 913 1,829 2,221 3,088
{b) - Deferred tax {credit) {1,340) (814) {149) {1,954) {290} 802y
5 Profit for the perlod (3 - 4) 4,296 3,072 2,724 7,368 5,654 10,632
5] Cther comprehensive income
(i} lHems that will not be reclassified 1o profit or loss [&))] {56) {3) {56} {50}
(il) tems that wilt be roclassified to profit or loss - - - = -
7 Total comprehensive income (5 + 6) 4,203 3,072 2,668 7,368 5,498 10,582
8 Paid-up equily share capital {(Face value of Rs. 2 each) 4944 4,914 5,042 4944 5,042 4,914
9 Earnings Per Share (Face value of Rs. 2 each)] {not annualized):
{a)__|Basic 1.28 1.08 3.00 2.20 4.24
[{8)] Dil__gted 1.25 1.08 3.00 2.20 4.24
Notes:

1} The staterment of unaudited standalone financial results for the quarter and six months ended September 30, 2017 has beer reviewed by the Audit Committee and approved
by the Board of Direclors at their respeclive mestings held on Movember 09, 2017.The Joint stalutory Audiiors have conducled review of these results pursuart to the
requirements of regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulalions, 2015 as per the circular No.
CHRICFIYFACIG22016 dated July 5, 2016, There are no qualifications in the report issued by the audilors.

2} Other income includes;

{Rs. in Lakhs)

Particulars Quarter ended Six months ended Year ended

30.09.2017 30.06.2017 30.09.2018 30.09.2047 30.09.2016 31.03.2017
Dividend income from subsidiaries [ Joint venlure 2,218 - 2,218 - -
Profit on sale of fixed assels and Investment progerty 60 1,087 81 1,147 151 245
Profit on safe of investments 145 61 116 206 164 606
Finangce income 87 50 185 137 378 516
Liabiittes / provisions written back 52 - - 52 1 260
Derivalive Gain . - - - 145 -
Others 62 267 330 329 445 1,015
Total 2,624 1,465 Tz 4,089 1,282 2,642

Avvashya House, 6th Floor, CS8T Road, Kaiina, Santacruz (E), Mumbai 400 0881 P; +81 22 6679 8100/2667 5800 | F: +-81 22 6679 8195
www.allcargologistics.com
CiN: L3O 10MH2004PLCOT3508
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Unaudited Segmentwise revenue and resudts for the quarter and six months ended September 30, 2017 and segmentwise assets and liabilities as at September
30, 2017

Segment revenue

a. Multimodal Transport Operations 13,685 12,605 11,062 26,270 21,362 44,247

b. Container Freight Station Operations 9,784 10,631 5,405 20,415 17,072 35,487
c. Project and Engineering Solutions

d, Others and unallocable

INetincome fror

l.ess: Inter seg ment revenue

Operations

2 [Segment results

a. Multimedal Transport Operations 1,103 858 951 1,961 1,883 3,428
b. Container Freight Station Operations 3,286 3,187 2,681 6,483 4,898 10,700
¢. Project and Engineering Solutions (459) 172 1,377 (287) 3,584 5,273
d. Others - - {1} - 118 112
Total 3,940 4,217 5,008 8,157 10,584 20,513
Less:

i. Finance costs (527) (647} {1,119} {1,098) (2,373)
ii.unaliocapble expenditure (net) (1,850) (1.585) (3.894) {3,283) (7,064)
Add:

i. Othe lncome

4, 089 ki 282

Segment assets

a. Multimedal Transport Operations 15,008
b. Conlainer Freight Station Operations : 42,824
c. Project and Engineering Solutions 55,482

d. unallocable
o S

Segme'nt‘!nabﬂmes i

a. Multimodal Transport Operations 9,278
b, Container Freight Station Operations 4,948
¢. Project and Engineering Solutions 5,094

4

5)

g, una"ocab!e i

Segment revenue, results, assets and liabilifies represent amounts identifiable fo each of the operating segments.
Other 'unaliocable expenditure’ and 'other income' includes expenditure / income in relation to common services such as corporate expenditure and interest /
dividend which is not directly identifiable to individual operating segments.

Unailocable assefs mainly represent investments, corporate loans and tax assets. Unatlocable liabifities mainly represent corporate ligbilities which are not
directly identifiable to individuai segments.

The standalone and consolidated financial results of the Company are available on the Company's website www.allcargologistics.com.

Previous quarter's / period / year figures have been regrouped/raclassified wherever necessary to conform to the current quarter's presentation.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF ALLCARGO LOGISTICS LIMITED

MOHINDER PAL BANSAL
DIRECTCR \
(DIN:01626343)
PLACE: MUMBAI

DATE: NOVEMBER 09, 2017

Avvashya House, 61h Floor, CST Road, Kalina, Santacruz (£), Mumbai 400 0981 P, +91 22 6673 8100/2667 5800 | F: +91 22 6679 8195
www.alicargologistics.com
CiN: L63010MH2004PLC073508
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THE AVVASHYA GROUP

Assets
Non-current assets
Property, plant and equipment {net) 83,797 88,593
Capital work-in-progress 4,786 3,549
Investmant property (net) 3,068 3.113
Intangible asseis (net) 317 315
Intangible assets under davelopment 38 13
Investmenl in subsidiaries, associates and joinl venlures 45,068 45,292
Financial assets
Investments 27 4
L.oans 1,805 1,695
Other financial assets 1,043 1,038
Deferred {ax assets {net} 3,424 4,514
Income 1ax assels (net) B 358
Other non-current assets 5 498 5,523
148,868 151,107
Current assets
Inveniories 965 943
Financial assets
Cutrent investments 4,237 4,685
Trade receivables 26,095 22,357
Cash and cash equivalents 1,223 1,349
Other Bank balances 91 B9
Leans 778 522
Other financial assets 4,485 5,548
Income tax assets (net) - 972
Other current assels 1,937 2,289
Assets classified as held for sele 127 2,066
39,938 40 821
Total Assets 188,806 191,928
Equity and lizabllities
Equity
Equity share capital 4,914 4,914
Other equily 131,226 128327
136,140 134,241
Liabilities
Non-current {iabilities
Financial liabiities
Borrowings 18,027 17,499
Other financial liabities 77 82
Other non-current liabilities 531 355
16,635 17,936
Current liabllities
Financial liabiities
Trade payables 10,774 10,788
Cther payables 4791 4,433
Borrowings 11,618 16,538
Cther financial liabilities 3,073 2,726
Net emplovee defined benefi liabitities 792 770
Other current fiabiities 4,847 4,077
Income tax fiabiities (net) 136 418
36,031 39,751
Total Equfty and Liabilities 188,808 194,928

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF ALLCARGO LOGISTICS LIMITED

MOHINDER ﬁQL BANSAL
DIRECTOR  \ oo
{DIN:01625343)

PLACE: MUMBAI

DATE: NOVEMBER 09, 2017

Avvashya Heuse, 6th Floor, CST Read, Kalina, Santacruz (E), Mumbai 400 088 | P: +81 22 6678 8100/2667 5800 [ F:+91 22 6679 8195

www.allcargelogistics.com
CIN: L6301 0MHZ2004PLCO73508



5.R. Batliboi & Associates LLP Shaparia Mehta & Associates LLP

Chartered Accountants Chartered Accountants

14th Floor, The Ruby, 804, ‘A’ Wing, Naman Midtown,
29 Senapati Bapat Marg, 8th Floor, Senapati Bapat Marg,
Padar (West), Elphinston Road,

Mumbai - 400 028 |ndia Mumbai — 400 013, India
Board: (91-22) 6192 0000 Board: (81-22) 6229 5100

Fax :(91-22) 6192 1000

Review Report fo
The Board of Directors
Allcargo Logistics Limited

1.

We, 5.R. Batlibol & Associates LLP and Shaparia Mehta & Associates LLP, Chartered Accountants
(collectively the ‘joint auditors’) have reviewed the accompanying statement of unaudited
consolidated financial resuits of Allcargo Logistics Limited (the ‘Company’) comprising its
subsidiaries {together referred to as 'the Group’), its joint ventures and associates, for the quarter
ended September 30, 2017 and year to date from April 01, 2017 to September 30, 2017
{the "Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/82/2016 dated July 5, 2016,

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 20186 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibifity is to issue express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financiat data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

Financial resuits of 3 subsidiaries in relation to which the Group has recognised income fram
gperations of Rs.1,133 lakhs and Rs.2,270 lakhs for the quarter and period ended
September 30, 2017, respectively and total assets of Rs.16,836 lakhs and net assets of
Rs.12,027 lakhs as at September 30, 2017, in the accompanying unaudited consolidated financial
results have been reviewed by Shaparia Mehta & Associates LLP and whose reports have been
furnished to S.R. Batliboi & Associates LLP.

We did not review the financial information, in respect of 110 subsidiaries, whose Ind AS financial
statements include income from operations of Rs. 127,796 lakhs and Rs.246,962 lakhs for the
quarter and the period ended September 30, 2017, respectively and total assets of
Rs.163,088 iakhs and net assets of Rs.66,018 lakhs as at September 30, 2017. These Ind AS
financial information have been reviewed by other auditors, which financial information and auditor's
reports have been furnished to us by the management. The consolidated Ind AS financial results
also include the Group’s share of net profit of Rs.53 lakhs and Rs.58 lakhs for the quarter and for
the period ended September 30, 2017, as considered in the consclidated Ind AS financial
statements, in respect of 6 associates and joint ventures whose financial information have been
reviewed by other auditors and whose reports have been furnished to us by the management. Our
opinion, in so far as it relates {o the affairs of such subsidiaries, joint ventures and associates is
based solely on the report of other auditors. Our opinion is not modified in respect of this matter.




8.R. Batliboi & Associates LLP Shaparia Mehta & Associates LLP
Chartered Accountants Chartered Accountants

6. We did not review the financiat information of 10 subsidiaries whose financial information reflects
total income from operations of Rs.934 lakhs and Rs.2,117 lakhs for the quarter and period ended
September 30, 2017, respectively and total assets of Rs.4,878 lakhs and net assets of
Rs.1,839 lakhs as at September 30, 2017. We also did not review the financial information of
4 associate and joint ventures in relation to whom the Group has recognised Rs.234 lakhs and
Rs.281 lakhs as its share of net profit for the quarter ended and period ended September 30, 2017,
respectively. The financial information relating to these subsidiaries, an associate and joint venture
are un-reviewed and have been furnished to us by the management,

7. Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial information
of subsidiaries, associates and joint ventures, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with recognition and measurement principles laid down in the applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEB (Listing Obligations
and Disclosure Requirements} Regulations, 2015, read with SEBI Circular No.
CIR/CFDIFACI62/2016 dated July 5, 20186, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S.R. Batliboi & Associates LLP For Shaparia Mehta & Associates LLP
Chartered Accountants Chartered Accountants
ICA! Firm registration number: 101049W/E300004 ICAI Firm registration No:112350W/W100051

H

per Sanjiv Mefwta
Pariner
Membership No.: 034950

per Kalpesh Jain
Partner
Membership No.: 106406

Mumbai ' Mumbai
November 9, 2017 November 9, 2017
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ALLCARGO LOGISTICS LIMITED
Regd ce; Ayvashya House, 6th Fl CS8T Ina, Santacruz (E), Mumbal - 400 098

MONTHS ENDED SEPTEMBER 30 2017
o e = S A e

Incom
Ingome from operations 184,724 148,343 303,067 280,911 558,336
Other inco _ ] 507 1,584 210% 1,213 . 4532
ofalincomes: B ; b el s 40,9370 e TR #6652 868
2 Expenses
{a) Qperaling expenses £11,303 105,776 95850 247,079 188,589 377,780
(b} Employee benefits expense 22 756 22,244 23,525 45,000 47,699 94,184
{c) Finance cost 708 833 753 1,541 1,607 3,242
(d) Cepreciation and amortisation expense 3 978( 3,990 4,335 7,968 8,682 16,617
3 Profit belore share of profit from assoclates and joint ventures, 6,293 7,067 8,216 13,360 17,097 31,164
exceptional item. and tax (1 - 23
4 Share of profit frem associates and joint ventures 287 52 183 339 288 378
5 Profit before tax (3 + 4} §,580 7,118 8,399 13,699 17,306 31,542
8 Tax expense
- Current tax 1,302} 1,685 1,819 2,987 4,301 7,886
- Beferred tax {1,239} {923} {136) {2,162) 38 {123)
7 Net profit from ordinary activities after tax (5 - 6} 6,517 6,357 6,616 12,874 12,966 23,179
8 Cther Comprehensive Income (OCI)
(a) ltems that will not be reclassified to profil or loss {47} 334 - 287 - {127)
(b} (f) ftems that will be reclassified to profit of loss 1,674 2,161 {487) 3,735 {728} {5,961}
(ii} Income tax relating lo items that will be reclassified ta profit or loss 190 355 - 545 - 110
Other Comprahensive [ncome 1,717 2,850 {497} 4,567 {728} {5,978}
Fotal comprehensive Income (7 + 8) 8234 9,207 $,119 17441 12,228 17,801
9 Profit attributabte to
(a) Owners of the Company 8,380 6,113 5441 12,493 12,543 23,182
(b} Nen-controlling interest 137 244 175 381 423 587
10 Total Cther Comprehensive Income
{a} Owners of Ihe Company 1,692 2,801 (497} 4,493 {7286} {5.978)
(b} Nen-controlling interest 25 49 - 74 - -
11 Totai Comprehensiva income
{a} Owners of the Company 8,072 8,814 5,944 16,986 11,815 17,204
(b) Non-cenlrolling interest 182 293 178 455 423 597
12 Paid-up equity share capital {Face value of Rs. 2 each} 4,914 4,614 5042 4,914 5,042 4,914
13 Earnings Per Share (Face value of Rs. 2 each) {not annuealised):
(a) Basic 2,60 2.49 2.56 5,08 4.98 9.25
{n) Diluted 2.60 249 2.56 5.084 4.98 8.25
Notes:

1) The slatement of unaudited consolidated firancial results for the quarter and six months ended September 30, 2017 has been reviewed by the Audit Commiflee and approved by the
Board of Directors &l {heir raspective meetings held on November 09, 2017. The Joint stalutory Audilors have conducted review of these resulls pursuant to the requirements of
regulalion 33 of the Securities and Exchange Board of India (Listing Obfigations and Disclosure Requirernents) Regulations, 2015 as per the circular No. CIRICFDIFACE212016 dated
July 5, 2016. There are no gualifications in the report issued by the auditors.

2) Qliver income includes:

Particulars Quarter endad Six menths ended Year ended

30.08.2017 30.06.2017 30.09.2046 30.09.2017 30.09.2016 31.03.2017
Profil on sale of fixed assets and Investment property 60 1,087 81 1,147 151 1,037
Profil en sale of investments 2600 230, 237 430 386 186
Rental income 126 170 171 295 245 547
Liabillities / provisions willten back 65 26 - 91 1 272
Gain / {oss) on foreign exchange fluctuations (net} 10} 16 {7 ] 87 1,075
Derivalive Gain - - - - 145 -
Others 67 §5 138 132 219 786
Total 507 1,594 620 2,101 1,213 4,532
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3 Unaudited Consolidated Segmentwise revenue and results for the guarter and six months ended September 30, 2017 and segmentwise assels and fiablities as at
September 30, 2017

i Segment rovenue
a. Muitimodal Transport Operations 138,788 128,949 120,831 267,738 238,857 475578
b. Conlainer Freight Stalion Operations 9,980 10,864 11,118 20,864 22,074 43,058
¢. Project and Engineering Solutions 7,004 9,868 9,903 16,872 23,120 45,694
d.Others and unallocable 800 81 50 881 1,063 1,115

Less: Inter segment revenue {1,848} {1,439} (983} {3,288) {4,193) (7, 109)

2 Segment resuns

2. Mullimodal Transport Operations 5,656 5315 4,965 16,971 10,643 19,871
b. Container Freight Station Operations 3,035 2,965 3,870 6,000 7,029 13,116
c. Project and Engineering Selutions (401) {5) 1,105 {406} 2,801 3,956
d. Dthers - - - - 420 112
Total 8,290 8,275 10,040 16,665 20,893 37,085
Less:

i. Finance costs {708) {833) {753) {1,641) {1,507) {3.242)
it. Other unallocable expenditure (net) {1,796) (1,969) (1,691} {3,765) (3,382} (7,181)
Add:

i 507 1,594 620 2,101 1,213 4,632

3 Sgent assets

a. Mullimodal Transport Operations 161,368 151,9¢1 142,343 169,368 142,343 138,151
b. Container Freight Sialion Operations 50,308 49,804 43617 50,306 43,617 49,000
¢. Project and Engineering Solutions 63,320 66,037 71,678 63,320 71,678 69,985

56,900 56,900

64,251 60,872

d. Unaflocable

4 Segmant !Iabilities

a. Mullimodal Transport Operations 83,027 77.925 70,187 83,027 70,187 68,574
b, Container Freight Stalion Operations 5,112 4,353 3,641 5112 3,641 4,412
¢, Project and Engineering Sclutions 5,745 6,051 5,753 5,745 5,753 7325
d. Unailocable 4,236 4,603 5,317 4,235 5,317 4,948

Segmenl revenue, results, assets and liabilities represent amounts identifiable 1o each of the operating segments.

Other 'unallocable expenditure’ and ‘other income’ includes expenditure / income in relatien to common services such as corporate expenditure and interest f dividend which is not
direclly identifiable to individual operaling segments.

Unaliocable assels mainly represents investments, corporate loans and tax assets. Unallocable kabilities mainiy represents corporate liabilities which are not directly identifiable to
individual segments,

4) The standalone and consolidated financial results of the Company are available on the Company's website www.alicargologistics.com.

5) Previous quaner's ! period / year figures have been regrouped/reclassified wherever necessary to conform to the current quarter's presentafion.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF ALLCARGO LOGISTICS LIMITED

g\ﬁf’/

MOHINDER PAL BA|
DIRECTOR kca‘\e\
{DIN:01626343)

PLACE: MUMBAL

DATE: NOVEMBER 08, 2017
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Non-current assets

Property, plant and equipment (net) 108,803 412,861
Capilat work-in-progress 4,786 3,649
Investment prepesty {net} 6813 6,892
Goodwill 28,703 28,036
Inlangible assels (nel) 13,198 8,168
Intangible assels under deveiopment a8 3,883
investment in associates and joirt ventures 21,152 20,568
Financial assels
Investments 26 4
Loans 3,006 3,883
Other financiat assels 1141 1,100
Defarred 1ax assels (net) 11,326 1317
Income {ax assels (net) 1,758 1,997
Other non-curzent assets 5,686 5676
206,515 202,103
Currant assets
Inventories 1,046 1,014
Financial assels
Current Investments 7,886 8,515
Trade receivables 88,401 15,224
Cash ang cash eguivalents 19,630 18,917
Qther bank balance 1,039 1.813
Loans 3,384 2,121
Other financial assets 6,012 7,129
Income lax assels {net) 1,272 1,788
Other current assels 6,878 6,608
Assels classified as held for sale 127 2,066
138,685 123,282
Total Assets 343,220 325,385
Equity and fiabilities
Eguity
Equity share capital 4,914 4914
Other equity 185,827 174,308
Equity attributable to aguity holders of the parent 190,741 179,222
Non-controlling interests 2,270 2,072
193,011 181,284
Liabilities
Non-current liabilities
Financial liabifties
Borrowings 30,545 33.8M
Other financial liabililies 75 86
Long term provisions 231 208
Net employement defined benefil liabilities 62 42
Deferred tax liabilities {net) 268 168
Other non-current ablites 534 359
31,716 34,734
Current liabilities
Financlal liabilities
Trade payables 71,892 61,650
Other payables 4,998 4,652
Borrowings i2,628 17,468
Other financiat liabililies 9,115 8419
Net employee defined benefit liabilities 4,088 3,696
Other curend fiahililies 14,575 11,999
[ncome tax liabilities (net) 1,217 1,473
148,493 109,357
Total Equity and Liabliities 343,220 325,285

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF ALLCARGO LOGISTICS LIMITED

MOHINDER PAL
DIRECTOR :
(DIN:01826343} ‘\
PLAGE: MUMBAI

DATE:; NOVEMBER $, 2017
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