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Notes to Un-audited Financial Results for the 1% quarter ended June 30, 2012

Standalone Financial Results:

1. The Un-audited Financial Results of the Company for the quarter ended June 30, 2012
have been reviewed by the Audit Committee and Statutory Auditors of the Company as
required under Clause 41 of the Listing Agreement and approved by the Board of
Directors at its meeting held on August 7, 2012.

2. The Income Tax Department had issued assessment orders against the Company,
whereby, the claim of deduction by the Company under section 80-1A (4) was
disallowed from assessment years 2004-05 to 2009-10. Accordingly, the Income Tax
liability of the Company pending in Appeal and not provided for was Rs.6,500 lakhs.
The Company had filed an appeal against the said assessment orders. The Special
Bench of Income Tax Appellate Tribunal vide its order dated July 6, 2012 upheld the
Company'’s plea and accordingly the Company has continued to claim deduction u/s 80
IA (4) of the Income Tax Act, 1961. In view of the foregoing, the Company has
continued to provide Current Tax under the provisions of Minimum Alternate Tax.

3. Subsequent to quarter under review, the Company has, in accordance with the
provisions of Sections 77A, 77AA and 77B of the Companies Act, 1956, SEBI
(Buyback of Securities) Regulations, 1998 and the Public Announcement dated June
21, 2012, bought back 2,543,310 equity shares of Rs.2 each fully paid at prices not
exceeding Rs.142.50 per equity share at a total consideration of Rs.361.7 lacs
(excluding Brokerage, Service Tax, Securities Transaction Tax, Stamp Duty, Exchange
Transaction Charges and SEBI fees), subject to reconciliation, from open market
through Stock Exchanges. Buyback completed so far represents 48.32% of the total
buyback size approved by the Board.

Pursuant to the Buyback of Shares, the issued, subscribed and paid up capital of the
Company reduced from Rs.261,094,644 comprising of 130,547,322 equity shares of
Rs.2 each fully paid to Rs.256,008,024 comprising of 128,004,012 equity shares of
Rs.2 each fully paid.

4. The Board of Directors at its meeting held on February 14, 2012 had approved de-
merger of the Project Division of MHTC Logistics Pvt. Ltd., the wholly owned subsidiary
of the Company, with the Company effective from April 1, 2012, subject to necessary
approvals of the stake holders and the Hon’ble Bombay High Court. The Board of
Directors of the Company at its meeting held on August 7, 2012 reconsidered its
decision and approved amalgamation of MHTC Logistics Pvt. Ltd. with the Company
effective from April 1, 2012 (“The Appointed Date"), subject to necessary approvals of
the stake holders and the Hon'ble Bombay High Cou @n@\mg ‘the approvals,
effect of the Scheme of Amalgamation has not been o the-financial resu
the quarter ended June 30, 2012. = Aggéﬁﬂﬁii?\ D)
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5. The Statutory Auditors of the Company had referred in their report on the audited
accounts of the Company for the period ended March 31, 2012 regarding payments of
Rs.377.26 lacs (Previous Year 243.40 lacs) made to certain relatives of the Directors
pending the Central Government approval u/s 314 of the Companies Act, 1956.

The Company has obtained necessary approval u/s 314 of the Companies Act, 1956,
in respect of appointment of a relative of director u/s 314 of the Companies Act, 1956,
whereas in another case, the Company has made an application to the Central
Government u/s 314 of the Companies Act, 1956 and the same is under consideration.
The Company has recovered Rs.7 lacs from the relative of the Director, being
remuneration paid in excess of amount approved by the Central Government.

6. The Company has made an application to the Central Government as per the
requirements of Section 314 of the Companies Act, 1956 in respect of payment of
remuneration to relatives of certain directors. Pending approval, during the period, the
Company has paid remuneration aggregating to Rs.108.30 lacs for the period January
1, 2012 to March 31, 2012 and remuneration aggregating to Rs.79.04 lacs for the
period from April 1, 2012 to June 30, 2012. This matter has been referred to by the
auditors’ in their report.

7. The figures of the last quarter ended March 31, 2012 are the balancing figures
between the audited figures for the 15 months period ended March 31, 2012 and the
published figures upto 4" quarter ended December 31, 2011.

8. Figures for the previous year have been regrouped / restated, wherever necessary.

For and on behalf of the Board
For Allcargo Logistics Limited

/
Shashi Kiran Shetty Place: Mumbai
Chairman & Managing Director Date: August 7, 2012
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g “ AVASHYA GROUP
Notes to Consolidated Un-audited Financial Results for the 1° quarter ended June 30,
2012

1. The Un-audited Financial Results of the Company for the quarter ended June 30, 2012
have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on August 7, 2012.

2. With a view to develop the coastal shipping and to cater to the increasing EXIM trade
requirements of the Country, the Company has, through it's wholly owned subsidiary
company viz. Allcargo Shipping Co. Put. Ltd., acquired it's 3" Vessel “MV Susheela” having
DWT capacity of 7,500. The Company already owns two vessels “MV Laxmi" and "MV
Arathi”. With the addition of the 3™ Vessel, the Company has become a formidable player
in the coastal shipping business.

3. In accordance with Clause 41 of the Listing Agreement, the Company has opted to publish
un-audited consolidated financial results. Key numbers of Standalone Financial Results
duly reviewed by the statutory auditors of the Company for the quarter ended June 30,
2012 are as under:

(Rs.in Lacs)
Particulars Quarter Ended Period Ended
30-06-2012 31-03-2012 30-06-2011 31-03-2012
(Un-audited) (Un-audited) (Un-audited) (Audited)
Total  Income  from 28,026.04 25,537.10 20,345.73 109,159.91
Operations
Profit Before Tax 4,063.24 4,085.82 4,780.24 22,049.07
Net Profit after Tax 3,496.21 3,278.31 4,498.91 18,407.02

4. The standalone financial results of the Company are available on the Company's website
www.allcargologistics.com.

5. The consolidated financial results include the financial results of Indian as well as overseas
subsidiaries.

6. The figures of the last quarter ended March 31, 2012 are the balancing figures between the
audited figures for the 15 months period ended March 31, 2012 and the published figures
upto 4" quarter ended December 31, 2011,

7. The net profit has been arrived at after taking into account minority interest share but
before the adjustment of write-off of Goodwill, if any.

8. Figures for the previous year have been regrouped / restated, wherever necessary.

For and on behalf of the Board
For Alicargo Logistics Limited

/

Place: Mumbai
Date: August 7, 2012

Shashi Kiran Shetty
Chairman & Managing Director
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