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Notes to consolidated results:

1. The above consolidated results for the last quarter anded on December 31, 2006, were taken on record by the Board of Directors at its meeting held on January 29, 2007.

2. The consalidated financial results for the fast quarter ended on December 31, 2006, include the financial resulfts of the direct/indirect subsidiaries, namely Contech Transport Services Pvt. Ltd.,
Alicargo Belgium N.V. and ECU Hold N.V., whereas for the corresponding quarter of previous year include the financial results of the subsidiary Contech Transport Services Pvt. Ltd.
and for the year ended March 31, 2006, include the financial results of Contech Transpart Services Pvt. Ltd. and Alicargo Belgium NV.

3. The consofidated financial statements have been prepared in accordance with the AS-21, "Consolidated Financial Statements" Issued by the Institute of Chartered Accountants of India,

4. The net profit has been arrived at after taking into account minority interest share but before the adjustment of write-off of Goodwill, if any.

Notes to standalone resuits:

1. The above standalone results for the last quarter ended December 31, 2006, on which statutory auditors have carried out limited review were taken on record by the Board of Directors,
at its meeting held on January 29, 2007.
Pursuant to the approval of the Board of Directors accorded at its meeting held on December 30, 2006, the Company acquired Hindustan Cargo Limited (HCL), a whotly owned subsidiary of
Thomas Cook (India) Ltd. into Air Freight business at a total consideration of Rs, 89.10 million, thus making HCL a wholly owned subsidiary of the Company w.e.f. January 9, 2007.

. The Company raised Rs. 1403.33 million through IPO and as on December 31, 2006, the amount utilised as per the Object to the Issue Is Rs.883.63 million and the balance amount of Rs.519.70 million.
has been invested pending utifisation, as per the Objects to the Issue. Pursuant to the approval of the shareholders accorded at the Extra-ordinary General Meeting held on January 5, 2007, the
Company can use its unutilised IPO proceeds for setting up Container Freight Stations/Intand Container Depots and other similar projects at various other locations in India.

During the quarter under review, the Company has revised its accounting policy for providing for depreciation from the written-down value method to the straight-tine method. The change In the above
accounting policy has resulted in a write-back of accumulated depreciation of Rs. 45.04 millions and a deferred tax liability of Rs. 22.99 millions relating to the previous years. Consequently, the net profit

for the current year is higher by Rs.23.05 millions. Had the Company fotfowed the written down value basis of depreciation accounting, the charge for the quarter and year snded December 31, 2006

would have been higher Rs.13.08 millions and Rs. 23.05 millions and the deferred tax liability would have been lower by Rs. 23.28 millions and Rs.22.58 millions respectively,

During the quarter ended on December 31, 2006, 22 compiaints were received, which were duly attended to. No complaints were pending either at the beginning or at the end of the

quarter ended on December 31, 2006.
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6. Figures for the previous period/year have been regrouped/restated, wherever necessary.
SEGMENTWISE REVENUE, RESULTS AND CAPITAL
- EMPLOYED FOR THE QUARTER AND YEAR ENDED {9 MONTHS) DECEMBER 31, 2006
(Standalone) 1o o]

y Quarter ended Year ended (3 Months) | Year ended!
- Particulars [ 31.12.2006] 3113, 11 N1 5; 3
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___1{Segment Revenue

__|a. Multimodal Transport Cperations 633.15 490.35 [ 1817.79 |  1,503.84 204428
b. Container Freight Station Operations 218.37 187,05 617.76 498.63 £59.93
Totat 851.52 677.40 2,435.55 2,002.47 2,704.22
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a. Multimodal Transport Operations = 409.75 .397.00 409.75 397.00 § 41204
b, Container Freight Station Operations 466.18 235.00 466.18 235.00 311.54

87593 632.00 723.58
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