
 

                       

HCL TECHNOLOGIES  

The stock on the weekly chart has been rallying since 2009 in a higher top higher bottom formation indicating 
strength. This trajectory on the weekly chart has not been challenged once since 2009.   

 
Technically speaking: 
 

 The index has found support at 78.6% Fibonacci retracement of its last rise from 707 to 1058 level. 
 

 The low of 785 formed in February’16 is at trend line support formed by joining the lows of April’15 and 
October’15. 

 

 The move from October’15 to March’16 appears to be sideways in nature indicating some amount of 
bargain buying near to support level. 
 

 Short term trend line resistance at 845 level can be seen by joining the peaks of Ocotber’15 and 
February’16. 
 

 Medium term trend line resistance at 910 level can be seen by joining the peaks of May’15 an 
October’15 
 

We are of the opinion that if the stock moves above 845 it will also take out its medium term trend line placed 
at 910 level and can move higher towards 1000 level. Our view will be negated only if the stock closes below 
780 level. 
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STOCK PRICE ACTION 

842 BUY 
 


