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Trading Ideas
1.  PNC INFRA- BUY

CMP: 183
TARGET: 204
STOP-LOSS: 173

PNC Infra is exhibiting a decisive breakout from
symmetrical triangle pattern. The breakout is supported by
significant rise in volume. RSI indicator above 65 indicates
bullish momentum.

2.  BHARATRAS- BUY

CMP: 9539.35
TARGET: 10390
STOP-LOSS: 9145

The stock formed a rounding base around 8600 levels and
recently formed a bullish Flag pattern. A positive RSI

crossover above 60 indicates a rise in upward momentum.
Sharp upswing is expected.

3.  BSE- BUY

CMP: 569.10
TARGET:590
STOP-LOSS: 548

The stock is in intermediate uptrend after forming strong
base around 520 level. Currently, it is trending above its 20
DMA with a bullish flag formation. More upside possible.

4.  BHEL DEC FUTURE- SELL

CMP: 34.45
TARGET: 30.25
STOP-LOSS: 36.50

The Stock future is at crucial resistance level of 36. It formed

bearish candles since the last 3 trading sessions. The stock
future remains underperformer with respect to broader
market. Selling pressure would lead to lower levels
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Fundamental Idea

RAIL VIKAS NIGAM LTD

CMP:  Rs 24
Target Price: Rs 32
Potential Upside: 33%
Time Horizon: 3 months
Recommendation: Buy

Overview

RVNL was incorporated as an 100% owned PSU of Ministry of Railways (MoR) on 24-1-2003 with the twin objectives of raising extra-budgetary 

resources and implementation of projects relating to creation and augmentation of capacity of rail infrastructure on fast track basis. RVNL 

became fully functional by March 2005.

RVNL functions as an extended arm of the Ministry of Railways working for & on behalf of MoR. It is empowered to act as an Umbrella SPV to 

undertake project development, resource mobilization etc. directly or by creating project specific SPVs or by any other financing structure 

found suitable. RVNL’s mandate includes mobilization of extra budgetary resources through a mix of equity, and debt from banks, financial 

institutions, multilateral agencies like Asian Development Bank and bilateral agencies for project execution through PPP by formation of 

project specific SPVs for Port and Hinterland connectivity. RVNL can enter into and carry on business relating to creation and augmentation 

of capacity of rail infrastructure on fast track.
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Fundamental Idea
Valuation

We expect Rail Vikas to report revenues of Rs 15514 cr for FY22. The net profit is expected to be Rs 840 cr. The EPS works out to Rs 4.03. This EPS 

of Rs 4.03 which when discounted 8 times translates into a target price of Rs 32 implying an upside of 33% from current levels
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Latin Manharlal Securities Private Limited (CIN-U67120MH1997PTC110873) and its affiliates are a full-service, brokerage, investment banking, investment management, and financing group. Latin Manharlal Securities Private Limited (LMSPL)

along with its affiliates are participants in virtually all securities trading markets in India. LMSPL was established in 1997 and is one of India's leading brokerage and distribution house. LMSPL is a corporate trading member of Bombay Stock

Exchange Limited (BSE), National Stock Exchange of India Limited (NSE), MCX Stock Exchange Limited (MCX-SX). LMSPL along with its subsidiaries offers the most comprehensive avenues for investment sand is engaged in the businesses

including stock broking (Retail), commodity broking, depository participant, insurance broking and services rendered in connection with distribution of primary market issues and financial products like mutual funds, fixed deposits.

LMSPL is registered under SEBI (Research Analysts) Regulations, 2014. LMSPL hereby declares that it has not defaulted with any stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years.

LMSPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their

securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

Other disclosures by Latin Manharlal Securities Private Limited (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company(s) covered in this report-: LMSPL or its associates

may have financial interest in the subject company. Research Analyst or his/her relative’s financial interest in the subject company. (NO)

LMSPL or its associates and Research Analyst or his/her relative’s does not have any material conflict of interest in the subject company. The research Analyst or research entity (LMSPL) have not been engaged in market making activity for the

subject company.

LMSPL or its associates may have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research Report. Research Analyst or his/her relatives

have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research Report:(NO)

LMSPL or its associates may have received any compensation including for investment banking or brokerage services from the subject company in the past 12 months. LMSPL or its associates may have received compensation for products or

services other than investment banking or brokerage services from the subject company in the past 12 months. LMSPL or its associates may have received any compensation or other benefits from the Subject Company or third party in

connection with the research report. Subject Company may have been client of LMSPL or its associates during twelve months preceding the date of distribution of the research report and LMSPL may have co-managed public offering of

securities for the subject company in the past twelve months.

The research Analyst has served as officer, director or employee of the subject company: (NO)

LMSPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our salespeople, traders, and other professionals may provide oral or written market commentary or

trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that may be inconsistent with the recommendations

expressed herein. In reviewing these materials, you should be aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other

important information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or

resident of or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would subject LMSPL or its group companies to any registration or

licensing requirement within such jurisdiction. Specifically, this document does not constitute an offer to or solicitation to any U.S. person for the purchase or sale of any financial instrument or as an official confirmation of any transaction to any

U.S. person. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. No part of this document may be distributed in Canada or used by private customers in United Kingdom. All material

presented in this report, unless specifically indicated otherwise, is under copyright to LMSPL. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the

prior express written permission of LMSPL . All trademarks, service marks and logos used in this report are trademarks or registered trademarks of LMSPL or its Group Companies. The information contained herein is not intended for publication or

distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise expressly authorized. Please ensure that you have read “Risk

Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed

to be reliable, although its accuracy and completeness cannot be guaranteed.
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