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NIFTY (daily)

On a weekly basis, Nifty regained last week’s
losses to end higher by 363 points (+2.07%) to
close at 17895.20 level. The Index oscillated
within last week’s range. The Index opened with
an upward Gap on Monday and traded in a
volatile manner through-out the week.
Technically, The Index is facing sever selling
pressure around psychological 18000 mark. RSI
indicator failed to move up significantly, indicating
lack of enough upward momentum. The seems to
have entered a sideways consolidation between
17950-17580 zone. The Index is still forming
higher bottoms & higher tops, the recent swing
low of 17453 is crucial support for the
intermediate trend. A closing above 18000 mark
would open further upside till 18400 level.

Though the index is consolidating sideways since
the last 3 weeks, the Outlook remains bullish
unless 17453 level is violated on closing basis.
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BANK NIFTY (daily)

Bank Nifty too regained its prior week’s losses to
end higher by 549 points (+1.48%) to close at
37775.25 for the week. The Index traded within
last week’s range and faced strong resistance at
38100 level. Bank Nifty formed an inside bar on
weekly basis, indicating lack of conviction among
market participants. The Index is not able to close
above opening level for 3 consecutive sessions last
week. The Index managed to sustain above its 20
DMA at 37462 level.

Bank Nifty is still above its medium term rising
trendline support. However, RSI divergence is
indicating that the index would face strong
resistance at higher levels and more consolidation
is possible in the current week.

The Index outlook is positive and maintain bullish
bias as long as it sustains above 36300 level.
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USD-INR (daily)

USDINR pair continued its ascent to end higher
sharply by 0.98 point to close at 75.11. The Pair hit
an intra week high at 75.18 and a intra week low of
74.12. The pair was up 4 sessions out of 5 sessions.
Technically, on the daily charts the pair gave a
decisive upward break-out from symmetrical
triangle pattern. The pair is headed to test its 52
week high of 75.57 level. Strength in Dollar index is
acting as a catalyst for sharp rise in USD/INR. The
pair also managed to breach its prior swing high of
75.03 level.

Momentum indicator RSI at 77, indicating strong
bullish momentum. Short term trend decisively is
bullish as long as the price sustains above the
breakout point of 74.55. Trade on the long side
with SL of 74.40 level.
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GOLD - MCX (weekly)

Gold continued its pull-back to end higher. The
metal gained by 754 points to close at 47037 level.
The Metal is steadily declining after hitting all-time
high of 56191 level marked by falling red line. The
broader technical set-up is still weak as it is
forming lower top-lower bottom pattern. The
metal is trading sideways between 48600-45500
zone since the last 4 months with a slight
downward bias.

The yield on the U.S. 10-year Treasury

note spiked to a June high of 1.615%. Higher

yields typically hurt non-yielding gold.

RSI is below 50, indicating negative momentum.
The metal is consolidating in a sideways pattern.
Maintain neutral outlook for current week.
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SILVER - MCX (weekly)

On weekly basis, silver continued its pull-back of
1276 points to close at 61801 level. The metal was
steady compared to last week. Positionally Silver is
exhibiting weakness after symmetrical Triangle
pattern breakdown on long term charts. The metal
formed a lower top after breaching triangle
pattern. Short term trend remains weak below the
falling red trendline.

The Federal Reserve has signaled that it could start
to reduce its monthly bond purchase before the
end of the year. expectation of a rise in long-dated
real yields will raise the opportunity cost of
investment in silver.

Technically, Silver is in its intermediate downtrend

and is declining steadily. Maintain sell on rise

strategy till the metal manages to close decisively

above 65600 level. Maintain bearish bias in silver

future.
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CRUDE OIL - MCX (daily)

Crude Oil price continued to rise sharply by adding
massive 311 points to close at 7 year high at 5941
level on weekly basis. Price traded at intraweek
high of 5881 level. Price is on a sharp uptrend
above a rising trendline drawn from 4634 level.
The prior resistance levels would reverse their role
as supports. Now prior swing high of 5675 will
acting as initial support.

With global energy demand growing, OPEC and
allied producers have said they would stay the
course of gradually bringing back production cuts,
and while the US government said it was
monitoring energy markets, it did not announce
immediate plans for actions to lower prices.

RSI oscillator inched higher at 75. The commodity
is gaining upward momentum and is likely to
challenge its 8 year high of 6549. Maintain buy on
dips view with a SL of 5600 for long positions.
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DISCLAIMER

Latin Manharlal Securities Private Limited (CIN-U67120MH1997PTC110873) and its affiliates are a full-service, brokerage, investment banking, investment management, and financing
group. Latin Manharlal Securities Private Limited (LMSPL) along with its affiliates are participants in virtually all securities trading markets in India. LMSPL was established in 1997 and is
one of India's leading brokerage and distribution house. LMSPL is a corporate trading member of Bombay Stock Exchange Limited (BSE), National Stock Exchange of India Limited (NSE),
MCX Stock Exchange Limited (MCX-SX). LMSPL along with its subsidiaries offers the most comprehensive avenues for investment sand is engaged in the businesses including stock
broking (Retail), commodity broking, depository participant, insurance broking and services rendered in connection with distribution of primary market issues and financial products like
mutual funds, fixed deposits.

LMSPL is registered under SEBI (Research Analysts) Regulations, 2014. LMSPL hereby declares that it has not defaulted with any stock exchange nor its activities were suspended by any
stock exchange with whom it is registered in last five years.

LMSPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views
about the subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or
views expressed in this report.

Other disclosures by Latin Manharlal Securities Private Limited (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject
company(s) covered in this report-:

LMSPL or its associates may have financial interest in the subject company.

Research Analyst or his/her relative’s financial interest in the subject company. (NO)

LMSPL or its associates and Research Analyst or his/her relative’s does not have any material conflict of interest in the subject company. The research Analyst or research entity (LMSPL)
have not been engaged in market making activity for the subject company.

LMSPL or its associates may have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of
Research Report. Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding
the date of publication of Research Report:(NO)
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DISCLAIMER
LMSPL or its associates may have received compensation for products or services other than investment banking or brokerage services from the subject company in the past 12
months. LMSPL or its associates may have received any compensation or other benefits from the Subject Company or third party in connection with the research report. Subject
Company may have been client of LMSPL or its associates during twelve months preceding the date of distribution of the research report and LMSPL may have co-managed public
offering of securities for the subject company in the past twelve months.

The research Analyst has served as officer, director or employee of the subject company: (NO)

LMSPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our salespeople, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our
proprietary trading and investing businesses may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you
should be aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally,
other important information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or
intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,
publication, availability or use would be contrary to law or regulation or which would subject LMSPL or its group companies to any registration or licensing requirement within such
jurisdiction. Specifically, this document does not constitute an offer to or solicitation to any U.S. person for the purchase or sale of any financial instrument or as an official
confirmation of any transaction to any U.S. person. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. No part of this document
may be distributed in Canada or used by private customers in United Kingdom. All material presented in this report, unless specifically indicated otherwise, is under copyright to
LMSPL. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written
permission of LMSPL . All trademarks, service marks and logos used in this report are trademarks or registered trademarks of LMSPL or its Group Companies. The information
contained herein is not intended for publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this
communication is prohibited unless otherwise expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as
prescribed by Securities and Exchange Board of India before investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be
reliable, although its accuracy and completeness cannot be guaranteed.


