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Trading Ideas
1.  INDIAN HOTEL-BUY

CMP: 150.80
TARGET: 169
STOP-LOSS: 142

The stock formed a Bullish Flag pattern. On Friday, the
stock managed to give an upward breakout with an
increase in volumes and open interest. Expect sharp
upswing and a new 52 week high.

2.  BSE-BUY

CMP: 1241.60
TARGET: 1448
STOP-LOSS: 1140

The stock price took support above its medium term 50
DMA. On Friday, Price moved higher above its prior swing
high of 1220 with an increase in volume. Fresh
accumulation is visible at current level, indicating
resumption of uptrend.

3.  GUJARAT ALKALI-BUY

CMP: 464.40
TARGET: 525
STOP-LOSS: 434

The Stock managed to hold the support of rising trend-line
drawn from 305 level. Also, price took support at its prior

swing high of 440 level. Expect price to resume its uptrend
steadily.

4.  BIOCON SEPT FUTURE- SELL

CMP: 353.90
TARGET: 323
STOP-LOSS: 370.25

The stock future faced strong resistance around crucial
resistance of 370 level. Price gave a dead-cat bounce
from the recent swing low of 330 level. The price is likely to
resume its decline from hereon.



3

Fundamental Idea
FILATEX INDIA LTD

CMP:  Rs 106

Target Price: Rs 127
Potential Upside: 20%

Time Horizon: 3 months
Recommendation: Buy

Overview

- One of India's top 5 manufacturers of Polyester Filament Yarn

- The company manufactures polyester and polypropylene multifilament yarn and polyester chips
- 2 state of the art manufacturing facilities, one at Dadra and Nagar Haveli and second at Dahej with world class German machinery

- With new texturizing machines coming in, exports of the company expected to increase as texturized yarn are a high demand product

Valuations

We expect Filatex to report revenues of Rs 2550 cr in FY22. The PAT is expected to be Rs 230 cr. The EPS is expected to be Rs 10.57. The EPS 
of Rs 10.57 which when discounted 12 times translates into a target price of Rs 127 implying an upside of 20% from current levels.
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subject company.
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resident of or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would subject LMSPL or its group companies to any registration or
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U.S. person. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. No part of this document may be distributed in Canada or used by private customers in United Kingdom. All material

presented in this report, unless specifically indicated otherwise, is under copyright to LMSPL. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the

prior express written permission of LMSPL . All trademarks, service marks and logos used in this report are trademarks or registered trademarks of LMSPL or its Group Companies. The information contained herein is not intended for publication or

distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise expressly authorized. Please ensure that you have read “Risk
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