
                                                                    

 

 

The power sector has been the major laggards since 2008. The sector overall has been on the news for 

some or the other reason which has lead to underperformance of the overall sector. The sector even 

failed to participate in the rally from August 2013 to March 2015 indicating weakness. 

Technically speaking: 

1. The stock has entered support zone of 51 – 58 as exhibited in the chart. 
 

2. The stock on the monthly chart has not given a close below 51- 58 zone since 2008 indicating 
major support band. 

 

3. RSI (14) on the monthly chart is exhibiting positive divergence. 
 

 
4. Traders can accumulate the stock in the mentioned range and add more on a move above INR 

72 level which is the confirmation point for divergence. 
 

Once the stock trades above INR 72 it can target its previous resistance zone of 110 – 115. Our view 

will be negated only if the stock trades below 51 level. 
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Stock  Price Action 

59.55 Buy 

TATA POWER 
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DISCLAIMER 

This document is for information only and is meant for the use of the recipient & not for 
circulation. The information contained in this document has been taken from publicly available 

information, trade and statistical services & other sources. While the information contained 
herein is from sources believed to be reliable, we do not hold ourselves responsible for its 

completeness and accuracy. All opinions and estimates included in this report constitute our 
judgement as of this date and are subject to change without notice. Investors are expected to 
use the information contained in this report at their own risk. This report is not and should not 

be construed as an offer or the solicitation of an offer to buy or sell any securities. M/s Latin 
Manharlal Securities Pvt. Ltd. and its affiliates may act as market maker or have assumed an 

underwriting position in the secure-ties of companies discussed herein and may sell them to or 
buy them from customers on a principal basis. 
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