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INDIAN ECONOMY ROUNDUP NEWS FEED – 19 NOVEMBER 2020 
 

1. ‘Public health spending should go up to 2.5% of GDP by 2024’ 

India’s spending on public health should be significantly increased over the next few years to 

bridge the gap in health facilities, especially for the most vulnerable states, N.K. Singh, chairman 

of the Fifteenth Finance Commission (FFC), said on Wednesday. 

“The government is duty-bound to address the issue of health deficiency at the level of municipal 

corporations, village panchayats and primary health centres. Private sector participation can be at 

other levels of specialty where they are better equipped given their innovative skills,” he said. 

https://www.livemint.com/news/india/-public-health-spending-should-go-up-to-2-5-of-gdp-by-

2024-11605756413154.html 

 

2. Rs 72,480 crore collected till November 17 under Vivad se Vishwas 

The tax department has garnered Rs 72,480 cr so far under the direct tax dispute resolution 

scheme Vivad se Vishwas, Finance Ministry sources said. Of the total disputed amount of Rs 1.32 

lakh cr covered by declarations under the scheme so far, the share of CPSUs is pegged to be 76%. 

The govt had last month extended payment deadline for the scheme by 3 months till Mar 31, 2021 

in view of Covid-19, keeping the deadline for making declarations under the scheme at Dec 31. 

https://indianexpress.com/article/business/rs-72480-crore-collected-till-november-17-under-

vivad-se-vishwas-7056625/ 

 

3. GST revenue shortfall: Kerala CM urges PM to raise borrowing limit 

Kerala CM Pinarayi Vijayan has written to PM Modi asking for enhancement of borrowing 

amount under the special window facility provided by the Centre for meeting GST compensation 

shortfall. Vijayan, in his letter, expressed the state’s willingness to join the modified Option 1, but 

urged for raising the borrowing limit to Rs 1.83 lakh crore from the suggested Rs 1.1 lakh crore. 

In August, the Centre gave two options to states and Union Territories — either borrow Rs 97,000 

crore from a special window facilitated by the RBI or borrow Rs 2.35 lakh crore from the market. 

https://indianexpress.com/article/business/economy/gst-revenue-shortfall-kerala-cm-pinarayi-

vijayan-urges-pm-to-raise-borrowing-limit-7056619/ 

 

4. Indian engineering exports hit by increasing raw material prices 

Rising steel and other metal prices coupled with the second wave of Covid pandemic has crippled 

India’s engineering exports, EEPC India, the apex body of engineering exporters, said and sought 

the intervention of the commerce ministry to address the issue. 

Steel prices have increased from Rs 35,000 per tonne to Rs 42,000 per tonne in the past six months 

for a product like hot rolled coil, an essential raw material for engineering industry. 

https://www.financialexpress.com/economy/indian-engineering-exports-hit-by-increasing-raw-

material-prices/2131540/ 

 

5. Corporate Insolvency — NCLAT Ruling: ‘Final plan okayed by CoC can’t be challenged 

by rejected bidders’ 

NCLAT has ruled that unsuccessful resolution applicants have no rights to challenge a resolution 

plan once it has been cleared by the Committee of Creditors (CoC) of a corporate debtor. 

Bench says some changes to final plan due to Covid won’t ‘be uncalled for’. 

https://indianexpress.com/article/business/corporate-insolvency-nclat-ruling-final-plan-okayed-

by-coc-cant-be-challenged-by-rejected-bidders-7056600/ 
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6. Social security for informal-sector workers: Draft rules silent on resource channels 

Although the Code on Social Security, 2020 envisages a corpus to facilitate extension of such 

benefits to large sections of Indian workforce, including those in the unorganised sector and even 

the self-employed, the draft rules released recently haven’t provided any clarity on how the 

necessary resources would be mobilised. 

A senior labour ministry official said that self-employed would be treated as part of unorganised 

sector workforce and the social security fund which would be financed via a variety of sources. 

https://www.financialexpress.com/industry/social-security-for-informal-sector-workers-draft-

rules-silent-on-resource-channels/2131312/ 

 

7. Slowdown in G20 trade restriction measures as COVID-19 impacts world economy: 

WTO report 

The report "shows a slowdown in the number and coverage of trade restrictive and trade-

facilitating measures on goods implemented by G20 countries between mid-May and mid-October 

2020", it added. 

It was primarily as a result of the sharp decline in overall global trade since the COVID-19 

outbreak, it said. 

https://www.financialexpress.com/economy/slowdown-in-g20-trade-restriction-measures-as-

covid-19-impacts-world-economy-wto-report/2131520/ 

 

8. US clears Boeing 737 MAX return; will study order and then react, says DGCA 

The US Federal Aviation Administration (FAA) issued an order on Wednesday clearing the way 

for the Boeing 737 MAX to resume flights, 20 months after it was grounded in the aftermath of 

two deadly accidents that killed 346 people. In India, the Directorate General of Civil Aviation 

(DGCA), however said it will study the FAA’s order and react accordingly. 

Crash investigators attributed the accidents to a series of flaws, including a problem with the 

aircraft’s manoeuvring software.  

https://indianexpress.com/article/business/aviation/us-clears-boeing-737-max-return-will-study-

order-and-then-react-says-dgca-7056616/ 

 

9. Indian firms concerned over rising cyberattacks from China 

Cyberattacks from China are an increasing worry for Indian companies amid a warning by experts 

that the rapid spread of digital technology following the outbreak of the coronavirus pandemic is 

leading to a rise in ransomware and phishing.  

India has been the worst-hit by ransomware in the Asia Pacific region this year, with 74% 

companies coming under such attacks, compared to Australia (67%), Japan (52%) and Singapore 

(46%). 

https://www.livemint.com/technology/tech-news/indian-firms-concerned-over-rising-

cyberattacks-from-china-11605750881736.html 

 

10. India expresses concern over EU’s Green Deal, possible carbon taxes 

India, the US and a few other countries have expressed apprehensions over the European Green 

Deal and the impact of carbon border taxes that could be imposed on imports once the proposed 

Carbon Border Adjustment Mechanism (CBAM) is implemented. India has called for a legal 

analysis of the deal, a Geneva-based trade official said. 

https://www.thehindubusinessline.com/economy/india-expresses-concern-over-eus-green-deal-

possible-carbon-taxes/article33127033.ece 
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