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Indian Economy Roundup News Feed – 21 September 2020 

 
1. Rajya Sabha passes key farm Bills amid uproar 

Amid uproar by sections of the Opposition, Rajya Sabha on Sunday passed two Bills that 

seek to replace two recent ordinances aimed at facilitating barrier-free inter-state trading of 

farm goods and contract farming, respectively. Since the Lok Sabha had passed the Bills last 

Thursday, only President’s assent is now required for these to become law. 

https://www.financialexpress.com/economy/rajya-sabha-passes-key-farm-bills-amid-

uproar/2087890/  

 

2. GST shortfall: 21 states agree to borrow; others may lose aid, says Centre  

With as many as 21 states/UTs agreeing to borrow to bridge their GST revenue shortfall 

under the incentivized Option 1, the Centre has toughened its stance and indicated to the 

dissident states that if they don’t fall in line before the scheduled GST Council meet on 

October 5, then they would have to wait till June 2022 to get their compensation dues. 

https://www.financialexpress.com/economy/gst-shortfall-21-states-agree-to-borrow-others-

may-lose-aid-says-centre/2087891/  

 

3. From Oct 1, 5% duty on import of key part for making TVs  

With the end of Customs duty exemption on open cell — a key component in TV panel 

manufacturing — from October 1, TV manufacturers are expected to start making the 

product in India leading to a reduction in imports of television parts that are Rs 7,500 crore a 

year, Finance Ministry sources said. The open cell will attract 5 per cent from next month. 

https://indianexpress.com/article/business/economy/from-oct-1-5-duty-on-import-of-key-

part-for-making-tvs-6604132/  

 

4. Govt collects Rs 84,023 cr non-tax revenue in FY21 so far 

The central government has so far collected non-tax revenue of Rs 84,023.78 crore during the 

ongoing financial year, Minister of State for Finance Anurag Singh Thakur said on Sunday. In a 

written reply to a question in the Rajya Sabha, Thakur said the total corporate tax collection so far 

during this financial year is Rs 95,533 crore, while the total GST collection in the current financial 

year is Rs 3,59,112 crore. 

https://www.financialexpress.com/economy/govt-collects-rs-84023-cr-non-tax-revenue-in-fy21-so-

far/2087730/  

 

5. For UP’s migrant workers, cane sector can be a sweetener   

Sugarcane is a labour intensive crop. Inadequate mechanization of the cane sector in UP 

means that there is a huge potential for absorbing skilled and unskilled immigrants. 

https://www.thehindubusinessline.com/opinion/for-ups-migrant-workers-cane-sector-can-be-a-

sweetener/article32654415.ece#:~:text=Sugarcane%20is%20a%20labour%2Dintensive,the%203.8%

20million%20in%2Dmigrants.  

 

https://www.financialexpress.com/economy/rajya-sabha-passes-key-farm-bills-amid-uproar/2087890/
https://www.financialexpress.com/economy/rajya-sabha-passes-key-farm-bills-amid-uproar/2087890/
https://www.financialexpress.com/economy/gst-shortfall-21-states-agree-to-borrow-others-may-lose-aid-says-centre/2087891/
https://www.financialexpress.com/economy/gst-shortfall-21-states-agree-to-borrow-others-may-lose-aid-says-centre/2087891/
https://indianexpress.com/article/business/economy/from-oct-1-5-duty-on-import-of-key-part-for-making-tvs-6604132/
https://indianexpress.com/article/business/economy/from-oct-1-5-duty-on-import-of-key-part-for-making-tvs-6604132/
https://www.financialexpress.com/economy/govt-collects-rs-84023-cr-non-tax-revenue-in-fy21-so-far/2087730/
https://www.financialexpress.com/economy/govt-collects-rs-84023-cr-non-tax-revenue-in-fy21-so-far/2087730/
https://www.thehindubusinessline.com/opinion/for-ups-migrant-workers-cane-sector-can-be-a-sweetener/article32654415.ece#:~:text=Sugarcane%20is%20a%20labour%2Dintensive,the%203.8%20million%20in%2Dmigrants
https://www.thehindubusinessline.com/opinion/for-ups-migrant-workers-cane-sector-can-be-a-sweetener/article32654415.ece#:~:text=Sugarcane%20is%20a%20labour%2Dintensive,the%203.8%20million%20in%2Dmigrants
https://www.thehindubusinessline.com/opinion/for-ups-migrant-workers-cane-sector-can-be-a-sweetener/article32654415.ece#:~:text=Sugarcane%20is%20a%20labour%2Dintensive,the%203.8%20million%20in%2Dmigrants


 

Vogue Commercial Co. Limited                 Contact No. - 0120-4918 900/19 
C-62 Sector-65 Noida, UP (201301)       Website- www.voguestock.net
  

 

 

6. What made India the biggest buyer of US treasury securities in Apr-July  

With the Federal Reserve on a dollar printing spree to save the American economy from a 

deeper pandemic hit, the supply of US treasury securities has increased dramatically since 

March. The RBI has been an avid buyer of these securities, despite the risk of capital loss 

and low interest rate on these instruments. 

https://www.thehindubusinessline.com/portfolio/news-analysis/what-made-india-the-biggest-

buyer-of-us-treasury-securities-in-apr-july/article32654763.ece  

 

7. Contract labour system set for a major overhaul   

The Code on Occupational Safety, Health (OSH) and Working Conditions Bill, 2020, 

facilitates hiring contract workers across the board for companies, even though it has 

introduced the concept of core and non-core activities in the functioning of a unit. It has also 

sought to bring more companies out of the purview of the contract labour law by increasing 

the threshold of its applicability, based on the size of firms. 

https://www.business-standard.com/article/economy-policy/govt-to-overhaul-contract-labour-

system-allow-liberal-hiring-of-workers-120092100047_1.html  

 

8. India Inc's business sentiment recovers in July-September: CII business outlook survey  

India Inc's business sentiment has improved during July-September quarter as the 

government gradually unlocked the economy and business activity resumed, according to the 

CII's business outlook survey. The latest CII Business Confidence Index has surged to the 

level of 50.3 in July-September 2020, bouncing back from its lowest reading of 41.0 

recorded in April-June 2020, the industry chamber said in a statement.. 

https://economictimes.indiatimes.com/news/economy/indicators/india-incs-business-sentiment-

recovers-in-july-september-cii-business-outlook-survey/articleshow/78216955.cms  

 

9. Scrappage policy may put onus on auto cos to offer incentives 

The government has prepared a cabinet note on creating an ecosystem for voluntary and 

environment-friendly phasing out of unfit and old polluting vehicles, minister of state for 

roads V.K. Singh told the Rajya Sabha on Saturday. The Union cabinet may approve the 

scrappage policy after the monsoon session of Parliament is over, said the official mentioned 

above. 

https://www.livemint.com/politics/policy/scrappage-policy-may-put-onus-on-auto-cos-to-offer-

incentives-11600646568978.html  
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