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Indian Economy Roundup News Feed – 22 September 2020 

 
1. Agri-reforms will empower farmers. The Opposition is wrong 

Legislations will give options of new markets, attract private investments to build 

infrastructure, help in better price discovery, enable information dissemination mechanism, 

& provide future price assurance to the farmers’ writes Gopal Krishna Agarwal  

https://www.hindustantimes.com/analysis/agri-reforms-will-empower-farmers-the-opposition-is-

wrong-opinion/story-R5d9E5rIkcvFseXpal5VgI.htm  

 

2. Lok Sabha passes FCRA amendment Bill amid Oppn protest 

Amid Opposition allegations that the government wants to target the minorities and NGOs 

by blocking their resources, the Lok Sabha passed the Foreign Contribution (Regulation) 

Amendment Bill, cleared by Rajya Sabha with voice vote. Among other provisions, the Bill 

proposes a ban on transfer of foreign contribution from one FCRA-registered NGO to 

another. 

https://indianexpress.com/article/india/lok-sabha-passes-fcra-amendment-bill-amid-oppn-protest-

6605328/   

3. Govt hikes rabi MSPs in advance amid farmer stir 

The Cabinet Committee on Economic Affairs (CCEA) on Monday approved 2-6% increases 

in the minimum support prices (MSP) for the 2020-21 rabi season. Even as the winter 

sowing is yet commence, the expectations of a bumper crop has brightened, since abundant 

rains in the monsoon season have led to improved soil moisture conditions. After a meeting 

of cabinet committee on economic affairs (CCEA), agriculture minister Narendra Singh 

Tomar told Parliament the Food Corporation of India (FCI) and other agencies would 

continue to buy the crops at their MSPs. 

https://www.financialexpress.com/economy/govt-hikes-rabi-msps-in-advance-amid-farmer-

stir/2088656/#:~:text=The%20Cabinet%20Committee%20on%20Economic,the%202020%2D21%20r

abi%20season.&text=In%20the%20case%20of%20wheat,up%202.6%25%20over%20last%20year.  

 

4. DPIIT to seek cabinet nod for multi-modal logistics hub, 2 industrial corridors  

The commerce and industry ministry would seek approval of the Union Cabinet for a multi-

modal logistics hub at Greater Noida in Uttar Pradesh and two industrial areas in Andhra 

Pradesh and Karnataka, according to the DPIIT. These are part of various industrial corridor 

projects being developed by the government under the National Industrial Corridor 

programme, which is aimed at development of futuristic industrial cities in India.. 

https://economictimes.indiatimes.com/news/economy/policy/dpiit-to-seek-cabinet-nod-for-multi-

modal-logistics-hub-2-industrial-corridors/articleshow/78233124.cms   
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5. LS passes Insolvency and Bankruptcy Code (second amendment) Bill  

The Lok Sabha on Monday passed the Insolvency and Bankruptcy Code (Second 

Amendment) Bill, which provides that insolvency proceedings against defaulting companies 

will not be initiated for at least six months starting from March 25. 

https://www.thehindu.com/news/national/parliament-passes-insolvency-and-bankruptcy-code-

bill/article32663560.ece  

 

6. Micro firms bear maximum Covid brunt; labour, credit, NPA issues more severe than 

SME, large units 

The labour problem in the post-Covid world is more acute among micro-enterprises than 

small, medium and large businesses. Nearly 35 per cent of the micro businesses have stated 

that migrant workers have not returned to work during the unlock period vis-a-vis 26 per 

cent SMEs and 19 per cent large businesses for which migrant workers are yet to come back, 

according to a survey by Care Ratings 

https://www.financialexpress.com/industry/sme/msme-skill-micro-firms-bear-maximum-covid-

brunt-labour-credit-npa-issues-more-severe-than-sme-large-units/2088565/  .  

 

7. PM SVANidhi: Modi govt disburses over Rs 130 cr loans to street vendors in 11 weeks 

Modi government’s micro-credit scheme – PM SVANidhi – for nano entrepreneurs such as 

street vendors has disbursed 1,36,850 loan applications involving Rs 136.36 crore till date, 

as per the available data from the scheme. Also, the sanctioned amount as on September 21 

stood at Rs 518.66 crore, as per the real-time data available on the PM SVANidhi portal. 

The scheme was started in June 2020 to offer collateral-free working capital loans up to Rs 

10,000 of one year to around 50 lakh street vendors in India. 

https://www.financialexpress.com/industry/sme/msme-fin-pm-svanidhi-modi-govt-disburses-over-

rs-130-cr-loans-to-street-vendors-in-11-weeks-sbi-top-lender/2088510/  

 

8. Startup India: Under Modi’s pet scheme, startup jobs jump 126%; this many 

companies recognized 

There has been a 126 per cent jump in the number of jobs created by DPIIT-recognised 

startups from April last year under the Startup India campaign launched by Prime Minister 

Narendra Modi in January 2016, according to the latest government data. From 1,87,004 

jobs reported by 16,105 startups, as tweeted by former DPIIT Secretary Ramesh Abhishek in 

June last year, the figures have scaled to 4,22,986 jobs reported by 34,267 startups as of 

September 6, 2020, according to Commerce Minister Piyush Goyal. 

https://www.financialexpress.com/industry/sme/startup-india-under-modis-pet-scheme-startup-

jobs-jump-126-this-many-companies-recognised/2087584/  

 

https://www.thehindu.com/news/national/parliament-passes-insolvency-and-bankruptcy-code-bill/article32663560.ece
https://www.thehindu.com/news/national/parliament-passes-insolvency-and-bankruptcy-code-bill/article32663560.ece
https://www.financialexpress.com/industry/sme/msme-skill-micro-firms-bear-maximum-covid-brunt-labour-credit-npa-issues-more-severe-than-sme-large-units/2088565/
https://www.financialexpress.com/industry/sme/msme-skill-micro-firms-bear-maximum-covid-brunt-labour-credit-npa-issues-more-severe-than-sme-large-units/2088565/
https://www.financialexpress.com/industry/sme/msme-fin-pm-svanidhi-modi-govt-disburses-over-rs-130-cr-loans-to-street-vendors-in-11-weeks-sbi-top-lender/2088510/
https://www.financialexpress.com/industry/sme/msme-fin-pm-svanidhi-modi-govt-disburses-over-rs-130-cr-loans-to-street-vendors-in-11-weeks-sbi-top-lender/2088510/
https://www.financialexpress.com/industry/sme/startup-india-under-modis-pet-scheme-startup-jobs-jump-126-this-many-companies-recognised/2087584/
https://www.financialexpress.com/industry/sme/startup-india-under-modis-pet-scheme-startup-jobs-jump-126-this-many-companies-recognised/2087584/

