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Indian Economy Roundup News Feed – 24 September 2020 

 
1. Committed to MSP but it was never part of law: Agri Minister 

Rejecting demands for the inclusion of Minimum Support Price as a mandatory provision in 

the contentious Farm Bills that were passed in Parliament amid protests, Union Minister of 

Agriculture and Farmers’ Welfare Narendra Singh Tomar Wednesday said that while the 

government was committed to MSP, it was “not a part of the law” earlier and “is not” today. 

https://indianexpress.com/article/india/committed-to-msp-but-it-was-never-part-of-law-agri-

minister-6608279/   

 

2. Global labor income falls 10.7% in 2020 so far, lower-middle income nations hit 

hardest 

Global labour income, including wages for employees and part of income for the self-

employed, is estimated to have declined by 10.7 per cent or $3.5 trillion during the first nine 

months of 2020. This is equivalent to 5.5 per cent of global GDP for the first nine months of 

2019, the International Labour Organization (ILO) said on Wednesday. 

https://indianexpress.com/article/business/global-labour-income-falls-10-7-in-2020-so-far-lower-

middle-income-nations-hit-hardest-6608171/  

 

3. Economy can be revived only by boosting consumer sentiments: FICCI prez 

The economy can be revived only by boosting consumer sentiments, which are weak and 

need measures like discount vouchers from the government to spur the pending, FICCI 

President and Apollo Hospitals Joint Managing Director Sangita Reddy said on Wednesday. 

https://www.business-standard.com/article/economy-policy/economy-can-be-revived-only-

by-boosting-consumer-sentiments-ficci-prez-120092301644_1.html    

 

4. Redefining essential items 

Rajya Sabha passed the Essential Commodities (Amendment) Bill, 2020 which is aimed at 

deregulating commodities such as cereals, pulses, oilseeds, edible oils, onion and potatoes. 

The Bill had been introduced and passed in Lok Sabha last week. It replaces an ordinance 

that the government had promulgated on June 5, along with two other ordinances on the 

farm sector. As with the two other ordinances that have seen protests from farmers in Punjab 

and Haryana, there have been concerns about the provisions of this Bill, too. 

https://indianexpress.com/article/explained/simply-put-redefining-essential-items-6608203/  

 

5. States can use 50% of SDRF for Covid-19: Modi  

States can now use 50 per cent of their disaster relief funds to manage Covid-19 as the cap of 

35 per cent has been removed, said Prime Minister Narendra Modi in a meeting with seven 

chief ministers administering states most affected by the pandemic  

https://www.business-standard.com/article/current-affairs/states-can-use-50-of-sdrf-for-covid-19-

pandemic-pm-narendra-modi-to-cms-120092301672_1.html  
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6. India set for labour reforms as Parliament okays 3 new codes  

The Rajya Sabha on Wednesday approved three labour codes subsuming 25 central labour 

laws, effecting a major reform that has been on the table for at least 17 years. The three 

codes on social security, industrial relations and occupational safety, cleared by the Lok 

Sabha on Tuesday, will offer industries flexibility in doing business, hiring and firing, and 

making industrial strikes difficult while promoting fixed-term employment, reducing 

influence of trade unions and expanding the social security net for informal sector 

Workers. 

https://www.livemint.com/news/india/parliament-passes-3-key-labour-reform-bills-

11600848644665.html  

 

7. CACP bats for cash fertilizer subsidy of Rs.5K  

Close on the heels of the Centre passing three ordinances to regulate out-of-mandi 

transactions, provide a framework for contract farming and amend the Essential 

Commodities Act, the Commission for Agricultural Costs and Prices (CACP) has 

recommended a fertilizer cash subsidy of Rs.5,000 per year to farmers.  

https://www.business-standard.com/article/economy-policy/govt-panel-suggests-cash-fertiliser-

subsidy-of-rs-5-000-per-year-per-farmer-120092300836_1.html    

 

8. Hopscotch raises $25 million from EE Capital, others 

Hopscotch, a fast-fashion kids’ clothing brand, has raised $25 million from Facebook 

cofounder Eduardo Saverin's investment arm EE Capital, Lionrock Capital, Rise Capital, 

RPG Ventures and IIFL Seed Ventures Fund, at a time of rising investor in new-age 

consumer brands. 

https://economictimes.indiatimes.com/small-biz/startups/newsbuzz/hopscotch-gets-25m-from-ee-

capital-others/articleshow/78283960.cms   

 

9. Summer crop seen at record 144.52 MT, boosts FY21 sector prospects 

India will see record production for 2020-21 summer crop (July-June) at 144.52 million ton, 

on the back of increased acreage under paddy and better yields in pulses and coarse cereals, 

the government said on Tuesday, cementing the notion that agriculture sector will be a silver 

lining on the economic cloud. Last year’s kharif output was 143.38 MT, an all-time high. 

https://www.financialexpress.com/economy/summer-crop-seen-at-record-144-52-mt-boosts-fy21-

sector-prospects/2089606/ 
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