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Copper (Cu) is malleable and ductile and an excellent conductor of heat and electricity. It is also corrosion resistant and antimicrobial. Copper is one of the most recycled of 
all metals, and its recyclability makes it a material of choice. The world’s refined copper usage has surged by nearly 300 per cent in the last 50 years, owing to the growing 
demand in sectors like electrical and electronic products, building construction, industrial machinery and equipment, transportation equipment, and consumer and general 
products. Copper's chemical, physical, and aesthetic properties make it a material of choice in high technology applications. 
 

FACTORS AFFECTING COPPER PRICES 
 Indian copper prices reflect prevailing international spot market and the USD–INR exchange rates. 
 Commodity-specific events, such as the construction of new production facilities or processes, new uses or the discontinuance of historical uses, unexpected mine or 

plant closures (natural disaster, supply disruption, accident, strike, and so forth), or industry restructuring—all affect the price of the metal. 
 Trade policies set by the government (implementation or suspension of taxes, penalties and quotas) affect supply as they regulate (restricting or encouraging) material 

flow. 
 Geopolitical events like change in governments, economic paradigms or armed conflicts can affect prices. 
 As societies develop, the demand for metals increases based on their current economic position, which could also be referred to as the ‘national economic growth 

factor’. 
 

GLOBAL DEMAND SUPPLY SCENERIO 
 World's refined copper production stands around 23.05 million metric tonnes (MMT) and the global refined copper consumption was 22.59 MMT, 
 Chile, Germany and Zambia were the top exporters. They account for 17.4, 8.2 and 5.8 per cent of world exports, respectively. 
 China, USA and Germany were the top destinations, with respectively 27.9, 6.5 and 6.1 per cent of world imports, respectively. 
 Sterlite Industries, Hindalco, and Hindustan Copper are the three major producers of copper in India. A GFMS survey puts the annual refined copper consumption in 

India around 0.64 MMT 
 

MCX CONTRACTS 
Symbol Copper Copper Mini 

Trading Unit 1 MT 250 Kg 

Per Tick Gain Rs 1000 per tick of Rs 1/Kg Rs 250 per tick of Rs 1/1 Kg 

 


